CuianBuo I'ezean
IDKCIUTyaTanus, eé NPUYUHBbI U €€ YHUYTOKEeHne

IMPEANCJIOBHUE

KpynHble monuTudeckue NepeMeHbl, MPOU3O0IIEAININE B OBIBIIMX KOMMYHUCTHYECKHX CTpaHax,
MIPOJIOKUIH [t HapoaoB LlenTpanbHoit, BoctouHoit u FOxHoi EBponbl myTh K SKOHOMHUYECKOH cBOOO 1€
U MOJUTUYECKON JeMoKpaTuu. OTKPBIBIINECS BO3MOXKHOCTU JJISl Yy4acTHs B €BPONEMCKOM MHTErpanuu
HECYT C COOOH OINAacHOCThb ISl HOBBIX IPOLIECCOB, HAYABIIUXCSA B ATHX CTpaHax. [loTepsiB BHEIIHEro
Bpara, 3anajHblii KalluTalau3M MOXET Telephb M0Ka3aThCsl BEIMKUM MMOOEIUTENIEM B COPEBHOBAHUM JIBYX
CUCTEM, U T'OCIIOACTBO BCEMOTYIUX ACHET MOXKET PACIpOCTPAaHUTHCS U Ha cTpaHbl BocTtouHoil EBporsbl.
HoBeie Gennpie Ha 3amazie, MaccoBasi HHUIIETAa B CTPaHAX TPETHETO MHPA, Pa3pyLICHHE OKPY>KAIOIIEH
cpeabl B MaciuTabax BceW IUIaHETH! SBJSIIOTCS TEHEBBIMU CTOPOHAMM 3TOM CHUCTEMBI, YTO 3acCTaBIsET
HCKaTh AJIbTEPHATUBBI KAK KOMMYHH3MY, TaK U KallUTAIU3MY.

Emé ¢panmysckuii nomuruk-pedopmatop [Ieep XKozed I[IpymoH, KOTOPEIH Bed 0KECTOYCHHYIO
nonemuky ¢ Kapiom MapkcoM, npeasuien, 4TO KOMMYHU3M MPEBpaTUT Jrojel B pabos. B I'epmanun
I'ycraB Jlanmaysp, @pann Onmenreiimep, CunsBuo 'ezens u Pynoned Llrtaitnep Benen 3a Ilpynornom
UCKAJIM «TPeTUH MyTh» pa3BuTHsl. OOpaTUBIIUCH ¢ «OTKPHITHIM MUCHMOM K pedopmaTopam B BocTounoit
EBpone», s xoTenm oOpaTHUTh BHUMaHHE MHHIUATOPOB pedopM Ma TPyAbl STHX MBICIUTENEH, KOTOPHIE
CO3JlaJIM TIEpBbI€ OCHOBBI «PBIHOYHOTO XO3sAHCTBa 0e3 KamuTanuzMa». 910 «OTKpbITOe MUCHMO» ObLIO
TepPEBEICHO Ha MOJIbCKUHM, PYCCKUH, YEIICKUN U BEHTePCKUM sI3bIKU. BajkHeime oTphIBKYA U3 HEro ObUIH

ony0nukoBaHsbl B xkypHaie «IKO» (Ne 4, 1991 r., ¢.32-41).

Hacrosamuii nepeBoa Ha pyCcCKHMM sA3bIK 3alMCOK, HanucaHHbIX CuiibBHO I'e3eneM 111 HEMEIKHUX
npodcoro30oB B 1922 rony, maet BO3MOKHOCTD YUTATENIO, TPOSIBIIIONIEMY HUHTEPEC K MOACTH «TPETHEro
IIyTW» Pa3BUTHUA, NMO3HAKOMHUTBCS C TaKOM MOJENbI0 Ha OCHOBE HCTOPUYECKOTO TEKCTa OpPUTMHAJA,
KOTOPBIH OJHOBPEMEHHO COJEPXKUT TIIyOOKHH KpHUTHYEeCKHid pa3dop Mapkcusma. B T'epmanum,
HIseiiiapun 1 ABcTpuM  opraHuzauusi «MexJIyHapoqHoe OObEJUHEHHE 3a  EeCTECTBEHHBIN
SKOHOMMYECKUI MOPST0K» MPUKIIAAbIBAET BCE YCUIIHS, YTOOBI aKTyallM3UpOBAaTh U Pa3BUBATh MOJJOOHBIE
teopun. MHpopManuio o HOBOM juTeparype B 3TOM 00JacTH Bbl MoOXKeTe noiyuuTh B Cekperapuare
(Jakobstr. 54, D-W 7750 Konstanz).

Bepnep OHkeH



«B cynHocTH He couuanu3M SBISIETCS Halled KOHEYHOM LIeNbl0, @ OHa COCTOUT B YHUUTOKEHUU
1r000ro poAa 3KCIUTyaTallid M YTHETEeHUs, OyJb OHM HAIPABJIEHBI IPOTUB KAKOro-JIMOO Kiacca, IoJja,
naptuy, pacsl. B 3T0if 60pbbe MBI cTaBUM ceOe Lelbl0 YCTAaHOBJIEHHE COLMAIMCTUYECKOTro crocola
MIPOM3BOJICTBA TOJBKO MOTOMY, YTO B COBPEMEHHBIX YCJOBMSIX DPAa3BUTHS TEXHUKU U HKOHOMHUH, OH
MIPEJCTABISACTCA €AUHCTBEHHBIM CPEJICTBOM ISl JOCTHKEHUS HAlleH e, «eciiu Obl HaM JI0Ka3aiu, 4To
MBI B 3TOM 3201y KIaeMCsl, YTO OCBOOOKICHHsI IPOJIeTapraTa U 4eI0BE4YeCTBa B LIEJIOM MOXKHO JOOUTHCS
TOJIBKO WJIN LI€JecO00pa3HOe BCEro Ha OCHOBE YAaCTHOW COOCTBEHHOCTH Ha CpPEICTBAa MPOM3BOJICTBA,
TOT/Ia HaM MPHUIUIOCH ObI BHIOPOCHUTH COLMAIN3M 3a OOpT, HM B KOEH Mepe He OTKa3bIBasCh OT Hamei
KOHeuHOM 1enu. [la, Mbl Kak pa3 10JKHbI ObLIIM Obl HOCTYIIUTh TaK B MHTEpECaxX Hallel KOHEYHOH LIeIH.»

Kayrckuin



I[MPEJVCJIOBUE
3a70JIro 10 TOro, Kak 30J0ThI€ JIy4Yd BOCXOJMSIIErO COJIHIIA HAYUHAIOT TOA3aJI0pUBATH
JPEMITIOIIETO KAIUTAIUCTA, MOJHUMAETCS CO CBOEH KECTKOM IOCTENM €ro ABOPEUKUN W Pa3MBIILISET,
KaK OT CEroJIHS CHOBA CMOXKET 00JIeUb CJIAJIKKE PAJOCTH OBITHSI B MPA3IHUK U BBICIIIEE HACTAXKICHHUE IS
CBOETO T'OCITOIMHA.

Kanmuranucer xuBer TonbKo HacTosimuM. Ero mimanel Ha Oynyliee HHKOTAA HE MPOCTUPAOTCS
nanee, 4yeM Ha Bedep. bymymiee ais Hero - UMb CTYCTOK HacTosiiero. EMy He Hy)Ha Hajexaa. ITOT
JIEIIeBBI  3p3all HACTOSANIETO OH YCTymaer mposieraputo. [lponerapuio Hagexkaa HE0OXoauMa.
HaBepnsika, mposerapuu, ecinu Obl OH yTpaTWaI HAASKAy, Mpearnoden Obl i ce0s W KamuTalucTa
y>KaCHBII KOHEeIl 0ECKOHEYHBIM yKacaM.

OpHako Ha 4eM MOXKET CETO/IHs OCHOBBIBATHCS HaAekaa mpojerapus? Passe He cam Kayrtckuit
ITOCOBETOBAJ MpoJieTapuaTy 0€3MOJIBHO OJYMHHUTHCSA THETY KanuTtanu3ma? M TepnenuBo x1aTh, IOKa OH
HE YMpET OT CBOMX BHYTPEHHUX OOJIE3HEH, TO €CTh MOKAa OH HE CO3PEET AJIsi YCTaHOBICHHUSI MapKCUCTKO-
KOMMYHHUCTHYECKOTO 3KOHOMHUYeckoro mopsiaka! Omnako He Oyzem 3a0bIBaTh: MPOLIECC CO3PEBAHUSA
rpoJieTapuaTa Ha MPaKTUKE 03HAYAET HE YTO MHOE, KAK €r0 BBIMUPAHUE B TPETHEM MMOKOJICHUU.

[Tporiecc co3peBanusi, KOTOpoMy, 1o coBeTy KayTckoro (HECOMHEHHO, KOT/Ia OH €ro JaBall, ero
cepaie OOJMBAIOCH KPOBBIO), TEMEph CHOBAa JOJDKCH Ce0s IMOABEPrHYTh MPOJIETApHAaT, IMOTIOTHII
OecurCIeHHbIE HAapOJbl, BEJIMKUE TOCYNapcTBa M MHPOBBIC JEpXaBbl, B OOJBLUIMHCTBE CIy4yacB HE
OCTaBMB Tocie HUX HHU ciena. JpeBHsas Pumckas umnepusi, BaBunmonckoe um Erumerckoe mapcrtsa
HOFI/I6JII/I B pe3yanaTe 3TOT'0 HpOI.[CCCB. COSpGBaHI/ISI. BGI[B, B CYIJ_IHOCTI/I, 3TOT KaHI/ITaHI/ICTI/I‘IeCKI/Iﬁ
MPOIIECC CO3PEBAaHMsI HE YTO HMHOE, KaK MpOIeCC 3arHWBaHusA. M MBI TOXe IOJDKHBI MOTHOHYTH B
OXXKUJAHUHM TAaKOW «3pENIOCTH», KaK MOTHONM PHUMIISHE, TPEKH M BABWIOHSHE? DTO M €CTh MOCIEIHSA
HaJeK/Ia TIpoJieTapuara, a 3HA4YMT, ¥ BCEro Hapo1a?

Ho mponerapun mpomomxaior emé HanaesaTbes. MoxeT ObITh, OHM COMHEBAIOTCS B TOM, 4YTO
Kayrckuii cnenan BepHblil BBIBOA U3 Teopuu Mapkca? OmHaKO SKCTIEPUMEHTHI U OMBIT TOBOPAT CaMH 3a
ce0st. Mmu, MoxeT ObITh, MpoJieTapuat HaJeeTcs, YTo B yueHre Mapkca 3akpajach OlIMOKa, 4YTO BOMPEKH
KayTtckomy rne-HubOyap Bce ke emlé MOXKHO HAaWTH BBIXOJ M3 KaMUTAIMCTUYEeCKoW 3anagHu? Bce paBHO
npojerapuaT emé Hajaeercs, €€ CyIIeCTBYIOT opraHu3auuu pabodero kiacca. [loBepue K 3ITUM
OpraHu3alMsaM CHUJIBHO MOJOPBAaHO, OJHAKO OHM emé AeHCTBYIOT. OHM MNPOAOKAIOT CYLIECTBOBATH
6J1ar0napﬂ HaaACKAC, 4YTO BOIIPCKHW BCEMY B HYKHOC BpPEMs BOXIHW HCIOJB3YIOT HUX IS CIIACCHUA
npojetrapuata. Ilponerapuar BcTanm moj pyKee U JKAeT mpukasa. Ecim 3ToT mpuka3z Oyaer OTAaH
HECKOPO, TOTJa yJIETyJaTCs MOCIICTHUE HANCHK b, HAUHETCS IE3ePTHUPCTBO, U HUITO OOJIBIIE HE CMOXKET
CHacTH OT pa3Bajia OpraHU3aluu padouero Kiacca, Te caMble OpraHu3allid, CO3/aHUe KOTOPBIX CTOUJIO
OIpOMHOI'0 KPOIIOTJIIMBOI'O U HCYCTAHHOI'O TPy Aa.

CornacHo 37paBOMy CMBICTY, HaJIeXAbl IpojeTapuaTa Oojiee HE MOIYT OCHOBBIBATHCA Ia
MapKCHCTCKOM TEOpUH KamnuTaja. JTa TEeOopus HEU30EKHO NPUBOJUT K BBIBOLY O HEOOXOIUMOCTH
KOMMYHHUCTHYECKOTO PKOHOMUYECKOro ycTpoicTBa. MM kamuTanus3M, WM KOMMYHH3M - 3TO BBIBOJ,
KOTOpBIM JOJDKEH CHENaTh BCAKMM M3 MapKCOBOM TEOpUM KamuTaua. B CBsA3M ¢ TeM, 4TO Temepb, Kak
BUJHO, KOMMYHHUCTHUYECKUH SKOHOMMYECKHUH MOPAJOK TEPIUT KpaxX, CTOJKHYBLIMCh C HPUPOIOH
4esoBeKa, TO €CTh YK€ B CBOEH OCHOBe, U AJaM IOJI BIUSHHEM NpeoOpa3oBaHUM MEHSETCS OYeHb
MeJUIeHHO (eciu MeHsieTcsl BOOOIe), KaXIblii MapKCUCT, B CYIIHOCTH, TOJDKEH CKa3aTh IpOJeTapuary:
Mbl Oopemcst 3a Oe3HazexxHoe neno. [lo ompeneneHHbIM W HEM3MEHHBIM INPUYMHAM TOCYAApCTBO
OyIyLIero OCTaHETCS HEJOCTKUMBIM HJeanoM. Hamie BMemarenbcTBO B KalUTAIUCTUYECKOE
IIPOU3BOJCTBO HApyIAaeT, TOPMO3UT €r0 U COKpAIlaeT MPOU30JUMBIN MPOLYKT BO BpEN BCEM, B TOM
yucie u pabouum. Tam, rae, Kak HampuMmep, B AMEpUKE, MEHbIIE BCETO0 Y3aKOHEHHBIX BO3MOKHOCTEH
BMEIINBAThHCS B pa0OTy KaUTAIMCTUYECKOTO NPEANpUsATH, 3apaboTHas miaTta pabouux caMasi BEICOKas.
Ham mpuzercss Tepmerh SKCIUTyaTaluio, Kak Mbl NEPEHOCHM CTUXHIUHBIC OCICTBUS, 3€MIICTPSICCHHUS.
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locymapcTBo Oymymiero ecth M ocraHeTcss meuroi. [laBaiite Oyaem MedTarh O HEM, HO He Oyaem
MBITAThCS 3/1€Ch, HAa 3eMIle, IPETBOPUTH 3TY MEUTY B JKU3Hb.

Ceromusi, moXxanyH, yKe HEeT TaKMX MapKCHUCTOB, KOTOPBIM HYXKHO ObLTO ObI cienaTh MOJOO0HBIC
BBIBOJIBI 3 CBOETO yueHUs. Kputuka nogopsana 1oBepue K MpaBUILHOCTH MapKCOBOW TEOPUU KamuTaia
u y Boxzaei. [loaToMy cerogHsi OHM HE TOBOPSAT WM MOKa HE TOBOPAT C MPOJETApUaTOM B MOAOOHOM
MIPUBEJICHHOM BbIlIE AyXe. M y HUX Toxke enié ecTh Hajaexaa, MOCIeHs Hale)K1a, @ UMEHHO Ha TO, 4TO,
BEpOSATHO, B CaMO€ BaXHOE MECTO MapKCOBa YUYE€HHS O KamuTaie BKpaiach omuoOka. M 3ta Hamexna
OCHOBBIBAETCSl Ha OECUUCTIEHHBIX IPOTUBOPEUMSIX, CYIIECTBYIOIIUX MEXKIY MapKkcoM, aBTOPOM TPETHETO
toHa «Kanurtana», 1 Mapkcom, aBTOpoM EPBOT0O TOMA.

Takum 00pa3oM, OHU BMECTE C MPOJETApHUATOM HAJEIOTCs, YTO HEOoNmbITHbIM Mapkc, Mapkc 11,
OJIEPXKUT BepX HaJ MosioasiM MapkcoMm, Mapkcom |, uto Mapkce Ill, camocTosiTenbHBIN HCCIeI0BATEb,
pa3BeHuaeT Mapkca |, yueHuka ByJIbrapHON NOJUTIKOHOMUH, 4TO MapKc-yueHbli AacT HOKayT Mapkcy-
MOJINTUKY, aBTOPY «KOMMyHHcTHYeckoro maHudectra». Torma Mapkc Il oTkpoer HOBblE myTH uIs
HCCIIeZIOBaHUM U 0cBOOOANTENbHON OOPHOBI poJIeTapuaTa.

[TycTh uTeHHE MOCHEIYIOMIMX CTPAHWI[ JACT HOBYIO MHINY ISl TAaKUX HAIEK] TEOPETUKAM U
MIPOJICTAPHUSIM.
CunbBuo ['e3zens



Counanu3M Moly4aeT CBOM [JBWXKYIIME CWIBI, B IEPBYIO oOdepenab, Osaromapst >KeIaHHIO
9KCIUTyaTUPYEMBbIX, 3alUTUTBCSI OT JKCIUIyaTaTOPCKOM BIAacTH. OTOT TE3UC TMO3BOJIET CHeNIaTh
0000111eHIE, YTO COLUAINCTOM MOXHO CUMTATh BCSIKOTO, KTO y4acTBYET B 00pb0O€ MPOTUB IKCILTyaTal[1H.
HanpotuB, k conpanucTaM Hellb3si IPUYUCIATh TOT0, KTO PABHOAYIIIHO OTHOCUTCS K KCIUTyaTaI|H.

Sl He Xouy yTBEp)KIaTh, YTO COIMAIM3M IIOJHOCTBIO HCYEpNbIBaeT ceds B OOppOE MPOTHB
skcruryaranuu. OnHako 3ta 60pb0a, a OCOOEHHOCTH Ha COBPEMEHHOW CTaJ UM Pa3BUTHS COLMAIN3MA,
SIBISIETCS MTOUIMHHBIM MPU3HAKOM COIMATUCTHYECKOTO MBIIIJICHUSI.

Ecnu Obl Gonbliie He ObLTO HKCIUTyaTalliy, HEKOTOpble KOMMYHHUCTBI TOXKE HE 3HAJIU Obl, IOYEMY
OHHU ce0s Tak HazbIBalOT. Eciu Obl SKcITyaTupyeMble ObLTM €IMHBI BO MHEHHMH, KaKUM 00pa3oM MOXHO
ObUTO OBl BEepHEE U CKOpEe BCEro, YHHUTOXKUTh IKCIUTyaTaLUIO, B PsIaX COLMAINCTOB HUKOI/Ia HE ObUIO
Ob1 packosia. Enunelit ppoHT Bcex conmnanucToB ObUT OBl C CAMOTO Hayvajia MPOYHBIM M HEMOKOJICOUMBIM.
OH He gBIIETCS TakKUM TOJBKO IOTOMY, YTO HE CYLIECTBYET YETKOTO IPEACTABICHUS O IPHUPOAC
9KCIUTyaTaluu. boJbIIMHCTBO COIMATMCTOB UMEIOT HE 3HAHUS 110 JAaHHOMY BOINpPOCY, a yOeX/IeHNUs, a Mbl
3HaeM M3 MCTOPUH, YTO CIOP YacTO HAYMHAETCS TaM, IJ€ 3HAHMUSA MEPEeXOsIT B 00JacTh yOexJIeHHH.
BepuTth 1 crioputh - 3T0 OHO U TO XKE.

OKcCIuTyaTalys 4YeJI0BeKa OCYILIECTBIISIETCS Pa3IMuYHbIMU clioco0amMu. MOKHO BBIIEINUTD
1) sKCIUTyaTalUIo0 MyTEM JIHYHOTO IPHHYKICHUS,
2) PKCIUTyaTalHUIO MOCPEICTBOM SKOHOMUYECKOTO PUHYKICHUS.

JInuHOE MpHUHYXAEHHUE MCIONb3YIOT Pa30ONMHUKH, mUpaTsl, padoToproubl. K 370l kareropuu
MO>KHO TaK)K€ OTHECTH BOPOB U CBOJJHUKOB.

Bopr0y TpOoTMB  BKCIUTyaTalldi CO  CTOPOHBI  Pa30OMHMKOB, IMUPATOB, CBOJIHUKOB
SKCILUTyaTHpyeMbIe Tepesaii TOCYyIapcTBy. DTO - HENpepbiBHAs OOph0Oa, KOTOpas MO CBOEW IMPHPOJE
HUKOTJa He OyJeT JoBe/leHa 0 KOHIA. Bce jke MOXHO cKa3aTh, YTO 10 CPABHEHHIO C IMPOILIBIM 3Ta
O6oprbe mocturia cBoei nenu. CpeacTBa, KOTOpBIE IS STOTO NPHUMEHSJINCH, OBUIM, HECOMHEHHO,
NeCTBEHHBIMU. 3aMKU phIllapei-rpabureneil - pa3pyuieHsl, MUPATCKUE CyAa 3aXBa4€HbI, paOOTOPTOBIIBI
yHOpATaHbI [1a peleTKy. B mocneqnee BpeMsi NpUHUMAIOTCS YK€ B MEXKIYHAPOJHOM MacluTade KEeCTKHE
MepBbI TPOTUB TOPTOBIU OENBIMH PaOBIHAMU. DKCILTyaTalus IOCPEICTBOM JIMYHOTO MPUHYKACHUS MTOYTH
9TO NPEKPATHIIACE.

WMuaue 00CTOUT €TI0 € AKCIUTyaTaluell OCPECTBOM SKOHOMHUYECKHUX METONOB. XOTSI M B ATOH
obyacTu Benach 60pb0a ¢ MPUMEHEHNEM Pa3INIHBIX CPEJCTB, OAHAKO, J0 CETOAHSIIHETO JHS HE YAAI0Ch
JTOOHUTHCS KaKOro-JIMOO 3aMeTHOro pe3yibTara. Hanmpotus. Uuciio sKCITyaTUpyeMbIX pacTeT Tak ke, Kak
U pacTyT JOXOJBI OT AKCILTyaTalllH, KOTOPBIE ¢ KaKABIM JHEM CTaHOBSTCA Bec Oombiue. Ilepen BoiiHOM
9TH JOX0JbI cocTaBmin B I'epmanuu 6onee 20 Musinap 0B 30710ThIX Mapok. Co3ganue 6oraTcTsa ar000it
CTpaHbl, B ’KOHOMHUKE KOTOPOW CYIIECTBYIOT PEHTHBIC OTHOIICHHUS, CO BCEM TaM, YTO HAXOAUTCS B ITOH
CTpaHe M Ha ee 3eMJIe. JOMaMH, MallHAMHU, PyJHUKaMH, TOBApPHBIMHU CKJIaJlaMH, Mara3uHamu, OaHKaMHu U
UX COJICP)KMMBIM, JKEJIEe3HBIMHU JOPOTaMH, CTaaMH, JIECAMH, TOPTOBBIM (UIOTOM H T.A. Kaxasie 20 set
SKCIUTyaTHPYEMBIM NPHUXOIUTCS OIJIaYUBaTh HKCIUTyaTaTOpaM B BHUJE 3€MEJIBbHOM PEHTHI U MPOLIEHTOB.
Ilena mo60ro 0O0BEKTA, MPUHOCAIIETO KalnTall, CKIAbIBACTCS MIPH €0 MPOJaXe B caMOM 00IIeM BHUE
Kak yBenu4eHHsbli B 20 pa3, moigy4yaeMblif ¢ HEro roJJoBO 10X0/l, TO €CTh 3eMeJIbHAsl PEHTa UM MPOIEHT.
Korma Tenpddepux omenmn co3ganHoe B ['epmanmm OorarcTBo, KOTOpO€ OH Ha3Bajl HApOIHBIM
6orarctBoM, B 350 MmuIMapaoB, TO OH KamuTaau3zupoBasi, yMHOXwW1 ma 20 wumm 25, mpoueHThl U
3eMEINIbHYIO PEHTY, TOTy4aeMble €KEroHO PAaHThE.

Kak xe nmpoucxoaut skcruryatanusa? CriemnoBaio Obl IPEANOI0KUT, YTO YKE JABHO CIIOXHIOCH
YETKOE MPEJCTaBICHUE O SBJICHUM, UMEIOMIEM CTOJIb TPaHAMO3HBIA pa3max Tem Ooliee, 4TO peYb B
JAHHOM CJIy4ae HJET O Mpoliecce, MPOTEKalolmeM Ha HaIluX IJ1a3ax, B KOTOPOM MPUHUMAIOT y4acTHE
TOJILKO JIFOJIY, ¥ KOTOPBIA MBI MOKeM HaOJIIOAaTh BO BCeX ero jaeraisx. OMHAKO ke MBI BCE €II¢ CIIOPUM
0 TOM, Kak, KOTJia M TJIe€ TMPOUCXOIUT dKcIuryatanus. Kaxaeni rog Mbl matuM 20 MUUIHApI0B MapoK
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HaIIMM JKCIUTyaTtaTopaM M emé He 3HaeM, Kak 3To mpoucxoaut! U Tak kak y Hac HET €IMHOM TOUYKH
3peHHs. B 3TOM OTHOIICHWH, MBIl CIHOPUM O IYTSAX, KOTOpblE HYXHO H30paTh A YHUYTOXKEHUS
JKCIUTyaTalluu. OTO Ka)KETCS HEBEPOSATHBIM, IO 3TO - NpaBlal HE MOXET ObITh €IMHOro (QpOoHTa
COLMAJIUCTOB, MIOTOMY YTO MBI HE 3HaeM, OepeT M KalUTaJUCT ACHbI'M U3 HAILIEero JEBOro MM MPaBOTro
KapMaHa.

JIBe TeopuM NPETEHIYIOT CETOAHS HAa IPU3HAHKUE CPENA IKCIUTYyaTUPYEMBIX!

1) Teopus, COraacHO KOTOPOW MPUYMHY IKCILTyaTAIUH CIIEAyeT UCKATh B YaCTHON COOCTBEHHOCTH
Ha CPEJCTBa POU3BO/ICTBA KAK TAKOBOM;

2) Teopus, MO KOTOPOW OKCIUTyaTalusi SBISAETCS CJICACTBUEM HAIETO HECOBEPIICHHOTO
(MHAHCOBOTO U 3€MEIBFHOTO TPaBa.

ITo mepBoii TeopHH, KCILTyaTaIHs] IIPOUCXOUT HEMOCPEACTBEHHO U NCKITIOYUTENBHO B IPOIecce
Tpyaa Ha (abpuke, B mone. Ilo BTOpOH, OHa BO3HUKAET INMpPH IOJB30BAaHMM 3eMJIEH M NPH OOMEHE
MPOIYKTOB TPyJa IMOCPEICTBOM JICHET, a TAKXKe IPH MPEJOCTABICHUH Pa3HOTO POJa CCyA, MPUYeM OTHO-
IICHUST MEXIy paboTojaTeneM M padOTOIONydaTeNleM PacCMaTPUBAIOTCS TaK K€, KaK M OTHOIICHMS,
BBITEKAIOIINE U3 MTPEJOCTABICHUS CCY/Ibl, HOAOOHO TE€M, KOTOPBIE CKIIAIBIBAIOTCS MEKAY apeHI0aTeIeM
U apEHIATOPOM.

[lepBas 13 BbIlLIEHA3BAHHBIX TEOPHM JIOTMUECKU MPUBOAUT K TPEOOBAHUIO YHUUTONKEHHS YACTHOM
COOCTBEHHOCTH M TEM CaMbIM YaCTHOI'O XO3siicTBa M JIMYHOM OTBETCTBEHHOCTH. Pacmpenenenue
MPOAYKIMM OCYILECTBIIAETCS TOCYJAapCTBOM, KOTOPO€ PYKOBOJIWUT NPOU3BOACTBOM. IIpmumHbI, 10
KOTOPBIM JOJDKHO OCYLIECTBIIATHCS PACIPEICICHUE, PEryJIUPYIOTCA B 3aKOHOAATEIBHOM MOPSIIKE.

CornacHo JApyroil TeopuH, Takoe BMeEMIATENhCTBO He TpeOyercs. JlocTaToyHo, 4TOOBI OBUTH
«0000IIEeCTBICHB» 3eMJIsl W Kamutaja. lorja JeWCTBUTEIBHO CBOOOJHAS,  YIOPSIOYCHHAS,
pa3BHUBAIOMIASICSI IO COOCTBEHHBIM 3aKOHAM SKOHOMHKA HEM30EKHO, aBTOMATHUYECKH ypPETyJIUpyeT BCE
OCTaJIbHBIC TIPOTUBOPEYHS. DKCIUTyaTalusi, M0 3TOH TEOPHUH, SBISETCS MPOIYKTOM HACHILCTBEHHOTO
BMEIIATENICTBA B €CTECTBEHHBIN, CKJIAIBIBAIOIHMIICS caM IO ce0e Mo MOPSI0K IKOHOMUKH. Kak TOibKo
MPEKPATUTCS TAKOE BMEIIATEIILCTBO, HCYC3HET U SKCILTyaTallHs.

Takum 00pa3om, Ha OHOM CTOPOHE HAXOJATCS TOCYIapCTBO, 3aKOH U MPHUHYXICHUE, a Ha IPYTOi
- COBCEM MPOTHUBOIIOJIOXHOE - CBOOOJa B HOBOM OOIIECTBE, B COBEPIICHHO HOBBIX, €I HE MMEBIIHUX
MECTa YCIOBHSIX.

B mepBom cimyuae mopora BeOeT HampaBo, K KOMMYHH3MY, TO €CTh B OOpaTHOE HamlpaBJICHUH,
OTKyZa MbI IPUIILIK, BO BTOPOM ciiyyae, Ha00OpOT Jopora BeAET HaJIEBO, U3 TECHUHBI KallUTAJIN3Ma K
cB00O/Ie, HE K PaCIIMPEHHUIO BIACTH FOCYAApPCTBA, a €€ OrPAaHUYEHHUIO.

Onnako o00€ Teopuu TMPETESHAYIT HaA TO, YTO OHHM OO0JaAarT MpeolOpasyromed CHIIOH,
HCO6XOILHMOI>1 JJI1 ITIOJIHOT'O JOCTUXKCHUA TJIaBHOU e conuaianiMa - JUKBUAAUN SKCILTyaTaluu.

B TOoM, 4TO C YyCTaHOBIIEHMEM KOMMYHH3Ma W JIMKBHIAIMEH YacCTHOH COOCTBEHHOCTHIO
MOJTHOCTBIO MPEeKpalaeTcs SKCIUTyaTalus Mbl JOCTATOYHO OCHOBATEJILHO CMOIIIM yOEIUTHCS Ha MpUMepe
Poccun. [leicTBUTENBHO BCE DKCILUIYaTaTOpPbl YMEpJW TOJoAHOM cMepThio. M Ha camom nene JleHwH
J00MIICS TTIaBHOM 1ienu corpanuiMa. OIHaKo pyccKue, KaXeTcs, 10poro 3araTHiu 3a JOCTUTHYTOE, TaK
JIOpOro, YTO HEKOTOpble TpeOyIOT BEpPHYTHh CUACTIMBBIE BpEMEHA, KOrja ObLIM KalWuTaluCThI-
9KCILTYaTaTOpBHI.

B cB0OOaHOI 3KOHOMHKE, KOTOPYIO S MPOTHBOIOCTABIAI0 KOMMYHHU3MY, SKCIUTyaTanus OyJeT
YHUUYTOKEHA HEHACWJIbCTBEHHBIMM METOAAMHU. T0, 4TO OHA MCUE3HET, JOKa3bIBaE€T caMma JIOTHKa (aKToB,
JeKAIIUX B OCHOBE TEOPUH CBOOOTHON SKOHOMUKH.

Teneps Hac UHTEpeCcyeT BOMPOC, Kakas U3 ABYX OOCYKIAEMbIX TEOPHM SKCIUTyaTallluu, sIBISIETCS
HeBepHOi. Pazymeercs, pedb UaeT He 0 TOM, KaKylo U3 JBYX TEOpUil HAM HY>KHO BBIOpaTh, 4TOOBI HAYYHO
MOJIKPENUTh MOCTaBIEHHYIO Mepel] co00i U MpeclielyeMyl0 HaMu Iiejlb, @ HE3aBHCHUMO OT JIUYHBIX
CTPEMJICHUI M CKJIOHHOCTEH yCTAHOBHUTBH TO, YTO SIBJISIETCS NMPaBHJIBHBIM caMoO NO cebe. MBI XOTUM
pa3zo0paThCsi B UCTHHHBIX NPUYMHAX OJKCIUTyaTallMd U cHOpPMYIHpOBaTh HAIM HAOMIOJEHUS B BUIE
te3uca. [Ipuuem Bompoc HE B TOM, MIPUAETCS JIU 3TOT BBIBOJ HaM IO BKyCy WM HeT. Heo0xoauMo HalTH

6



uctuHy. 1 He 6omnee Toro. O TOM, Kak BIOCIEACTBUU MOCTYNUTh C UCTUHOM, KOTOPYIO Mbl YCTAHOBUM, 5
CKaXy Jajiee.

Mapkc Kak TJaBHBI aBTOpP TEOPHHM, MO KOTOPOH CYIIECTBOBAHWE HKCIUTyaTallud OOBSICHAETCS
YaCTHOM COOCTBEHHOCTBIO, HMCXOAUT W3 YPE3BBIYAHO Ba)XHOTO, OJHAKO, OYEHb TOBEPXHOCTHO
MPOAHATH3UPOBAHHOTO UM TOJIOKECHHSI, & UMEHHO O TOM, YTO JICHBI'H HE SIBIISIOTCS CAMOCTOSITEbHBIM
kanutanioM. CorjmacHo Mapkcy, IEHbI'H SBIISIFOTCS BCEOOIIMM 3KBHBAJICHTOM TOBApOB, HAXOISAIINXCS B
nporecce oOMeHa. Mapkc He HaxoOUT OOBSICHEHUS JJIs BBHIBEJICHHOW MM CaMHUM BceoOrier (popmyIibl
obmena - J[ - T - JI', To ecTb AeHBI'W - TOBap - MpubOaBOYHAs CTOMMOCTD - B CBOMCTBax neHer. Eciu oty
dbopMyty HENb3sT OOBSCHUTH KaK PEryJSiPHO OCYIIECTBISEMOE M HEHAKa3yeMOe «HaJyBaTelIbCTBO», TO
ecTh (paKTOpamMu CUJIBI, TO TOT/Q, IO cioBaM Mapkca, 3T0 0OBSICHEHHE CKJIQIBIBACTCS U3 JUIMHHOTO psjia
MIPOMEXYTOYHBIX 3BEHBEB OIHOW IIEMH. OTH MPOMEXKYTOUHBIE 3BEHBS Mapkc HIIET B TpoIecce
pou3BOCTBA. Jlasee OH cleayromuM 00pa3oM OOBIICHIET MPOUCXOISIIYIO TaM IKCILTyaTalfio: padboyas
cuna sBusieTcss ToBapoM. CTOMMOCTH TOBapoOB ONPENENSICTCS B COOTBETCTBHH C U3JEPKKAMH
npou3BoAcTBa. Kamurtamuct miatut 0e3 oOMaHa, TO €CTh B CHJIIy CBOETO SKOHOMHYECKOTO
MIPEBOCXO/ICTBA, 32 pab0YyI0 CHUITY MOJHYI CTOMMOCTh, KOTJa OH OIUIAYMBAeT M3ACPKKU MPOU3BOACTBA.
PabGouass cunma kak ToBap MMeEET CBOeoOpasue, 3aKIIoYaroIieecs B TOM, YTO €€ MOTpeOUTEIhCKas
CTOMMOCTh OOJIbIlle, YeM €€ MEHOBas CTOMMOCTB, 3TO 3HAYUT, YTO B Ipolecce MOoTpedieHus: padoueit
cuinbl Ha (dabpuke co3maeTcs 6O0nbmIas CTOMMOCTD, YeM yIUIaueHHas 3a Hee CTOUMOCTh, TO €CTh
MPOM3BOJICTBEHHBIC U3JEPKKH Ha pabouyro cwiy. Pa3Huma Mexay OJTHUMH ABYMsI BEIWYHMHAMH
MPUHAUICKAT E€CTECTBEHHO COOCTBEHHUKY, TIOKymaTelro pabodeid cuibl. Tak  oOBsCHSAETCA
BO3HUKHOBEHHE TPHUOABOYHON CTOMMOCTH.

Ha »tux Te3ucax moctpoeH Oonbmoil Tpyn «Kanutam». Ilo kpaiiHeil mepe, ABa MepBbIX TOMa
OIHMparTcs Ha 3TH Te3uchl. (Mbl He OyJeM NPHHUMATh BO BHUMAaHHE TPETHH TOM, KOTOPBIA IMOJIOH
MPOTUBOPCUHIA, TAK KaK OH HE OKa3bIBACT HUKAKOTO BIIMSHHS HA TEOPHIO coruani3ma.) C X MOMOIIbIO
Hay4YHO 0OOCHOBBIBAETCSI HEOOXOAUMOCTh JUKBUAALMN YaCTHONH COOCTBEHHOCTH. TOT, KTO XOYET MOHATh
ydeHrue Mapkca, TOKEH BOCHPHHATH 3TH TE3UCHL. TOT, KTO XOYET KPUTHUKOBATH €r0, JTOJKEH HA4aTh C
aHalM3a 3TUX Te3McoB. B o0ocHOBaHHME HEOOXOAMMOCTH KOMMYyHHM3Ma Mapkc He TOBOPHUT OoJblile HU
CJIOBA.

3,[[601: g Xouy O6p8.TI/ITL BHUMAHHUC Ha HIPOTUBOPCHUUS, KOTOPBIC ACIAIOT IMOJIOKCHHUA YUYCHUA
Macha HCCOCTOATCIBbHBIMHU, TCM CAMBIM OKAa3bIBACTCS IIATKUM IIPUBCIACHHOC MapKCOM J0Ka3aTcJIbCTBO
TOTrO, 4TO JIs1 YHHUYTOXCHUA OKCILTyaTallun H606XOI[I/IMO JIMKBUAUPOBATH YACTHYIO COOCTBEHHOCTS.
I[anee s OpUBEAY AO0Ka3aTCJIbCTBO TOI'O, YTO B O6HICCTB€, CBO6OI[HOM OT 3KCIUTyaTalu, ITOJHOCTBIO
npuemiIcMa 4acTHad COOCTBEHHOCTh U YaCTHOE XO3SMCTBO.

VcxonHBIM ITyHKTOM MapKCOBOM Teopuu siBisgercss Te3uc. «Pabouasi cuia SIBISETCS TOBapOM».
Mapkc yTBepkaaeT 310. OH B3sUI 9TO YTBEPKACHHUE U3 SKOHOMHUYECKOH JINTEPATYPHI CBOETO BPEMEHH.

OH He 000CHOBBIBAET ATO YTBEpKAeHUE. Ero nmpaBuibHOCTH 1151 Mapkca, BEpOSTHO, COBEPIIEHHO
oueBUJHA. MOXKET ObITh, 3TOT TE3UC BBIABUHYT YEJIOBEKOM, KOTOPBI XOTEJ BbIPAa3UTh CBOE BO3MYLICHHE
TeM, KaK CWJIbHO KalHMTaJIM3M YHH)KAeT YeJOBEYECKOE JOCTOMHCTBO. B KauecTBe BBIpa)K€HHs TaKOIO
BO3MYILIEHHS C 3THUM TE3UCOM MOXKHO cornacuthes. OQHAKO B TOM Ciydae, €ciid OH, Kak y Mapkca,
JIOJDKEH CTaTh OCHOBOM BECKOM T€OpHH, HEOOX0IMMO TOYHEE Pa300paThCs B €ro CIIpaBelIMBOCTH.

Yem Obia ObI CIOCOOHOCTH K TpyAy Oe3 xemaHHs TpyIuThbca? Kakol MpOK KamMTalIuCTy OT
paboueii cuibl, eciu pabodymii He UCTONB3yeT ee? B cBOl ouepenp, Kakas IMOJb3a KalUTAIUCTy OT
KeNaHusl TPYIUThCA, €Cd HeT pabodyeil cuibl? JKenaHue U COCOOHOCTH B COBOKYITHOCTH HPOHM3BOJIST
MPOAYKT, a JUId KallUTaJlUCTa BaXCH MNPOAYKT. [Ipum HaiiMe pabodero MpeioKeHNE KaluTaIucTa
OpPHEHTUPYETCS HA MPOIYKTHI, KOTOPHIE OH XOYET MOJy4YuTh OT padodero. Tak >ke u pabounit popmupyet
CBOU TPeOOBaHUS B COOTBETCTBUU C MPOIYKTOM TPYy/a.

CrnenoBarenbHO, J0TOBOp 00 OrulaTe TpyJAa €CTh HE YTO HWHOE, KaK JOTOBOP KYIUIM-TIPOJAXH
TOBAPOB, KOTOpbIE MPOU3BOAUT PabOUMii, a KamuTaaucT nokynaer. OcoOOEHHO HAIIAJHO MPOSBISAIOTCS
9TH OTHOUICHMS TpH CHCTBHON oruaTe Tpyna. 1o, YTO CTaHKH, KOTOpPbIE HCIIOJIB3YyeT pPaboumii,
IIPUHAICKAT KAMTAJIUCTY, HUYEr0 HE MEHSAET B OJTUX OTHOLIEHUAX. B 3TOH CBS3M OTHOLICHHE
KaluTanucTa K paboyeMy MOXKHO CpPaBHHTH C OTHOLIEHHMEM 3ajorozareis. KamurtamucT naer B3ailMbl
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pabouemy opyauss TpyZna M Chlpbe 3a BO3HarpaxaeHue. Kak mpaBwiio, oOmas KOHKYPEHIIHS
YCTaHABIIMBAaET pa3Mep BO3HArpaXkIC€HUsS Ha YPOBHE CCYIJHOrO IPOLIEHTA Ha KaluTall, KOTOPBIH
KalUTaJIUCTy MPUXOAUTCS 3aTpauMBaTh Ha NPUOOpPETEHHE CPEeACTB Mpou3BoAcTBAa. KoHKypeHUMs He
MO3BOJISIET MOTYYUTh eMy OoJibliiee Bo3HarpaxaeHue. M onstb-Taku o011as KOHKYPEHLUS MPENITCTBYET
TOMY, YTOOBl OHO HE€ OBbLIO MEHBIIE, TaK KaK HUKTO He OyAeT BKJIaAbIBaTh JEHBIU B IMPEANPHUATHE,
KOTOpoe Oy/eT MPUHOCUTh JOXOJ| MEHBIIIE, YeM CCYHbII MPOLEHT Ha BIOXKEHHBINH Kanutaia. B nanHom
Clly4ae CKJIaJbIBAOTCS TAKUE K€ OTHOLLIEHUS, KaK MPH CAaye 3€MJIU B apEH]ly KPECThSIHUHY C TOW TOJIKO
pasHUIIEeH, YTO 3eMJIEBNIaJelNel] MPeJoCTaBIsIeT 3a00Ty O MPOAaXKe IMOJYUYEHHBIX C 3€MJIM MPOTYKTOB
KpecThsiHUHY. Hu ofHOMy 3eMiieBiaienblly HE MPHUAET B TOJIOBY CKa3aTh, UTO OH KYNUJI pabouyyro CHUITY
KpECThsIHUHA.

Kanuranuct sBnsercst komMmepcanToM. OH 3aKyTaeT ChIpbe, KOTOPOE MCIIONB3YIOT €ro padboune, U
peanusyer M3Aenus, KOTOpble MPOU3BOAAT Ul HEro padouue WM, TOYHEE TOBOpPs, KOTOPhIE OHH €My
MPOJAIOT.

B kagectBe cCyapl MOXKHO pacCMaTpHBaTh NPEAOCTABIISIEMbIE KAUTAIMCTOM pabouyuM CTaHKH,
MPOIIEHT 32 KOTOPHIE OH YJCpXKHBAET U3 3apaOOTHOW TUIATHl MM CAEIBHOM 3apmiiaThl U KOTOpPBIE €My
OJTHOBPEMEHHO CITy’Kat 3ajorom. Ecim Ob1 Bce pabourie ObLITN KPeIUTOCTIOCOOHBIMH, TO OHU CAMH MOTJIN
61:1 3aHUMATBCA MPCANPUHUMATCIBCTBOM, HOI[OGHO KaoUTaAJIUCTaM. JTO npeanojaract Haainu4ue y HHUX
HEOOXOJUMBIX JUIsl TOTO 3HAHHI, KaK ATO MPOUCXOIUT B CIIydae ¢ KPECThIHAMH-apPEHIATOPAMH.

Cnenaem BBIBOJ M3 TOJIBKO YTO CKA3aHHOIO: BCE pacCyKIEHHs, KOTopble Mapkc MOCTpoOMs Ha
TE3UCe O TOM, 4TO pabodasl cuiia SIBJISIETCS TOBAPOM, MOYKHO OINPOBEPTHYTh NPHU IMOMOIIU 3TOTO XK€
Te3uca.

Mapxkc roBoput: «CTOMMOCTb TOBapa pabodas cuia onpeaessieTcs u3epKKaMy MPOU3BOICTBA Ha
Heé». DTOT BBIBOJ Mapkc JenaeT ma oCHOBe oOmiel Teopuu 3apaboTHO# miuaTel. M emy He TpeOyercs
HUKAKOT'O JPYTOro BBIBOJIA, IOTOMY YTO OH JIOTHYECKU BBITEKACT U3 MOJIOKEHHSI O TOM, UTO paboyas cuiia
- ToBap. Eciu nmosiBisAtoTCA MpOTHBOpEUUss MEXIy (pakTamu, Torna oObsICHEHHE HEOOXOAMMO HMCKaTh B
4eM-TO APyrom, UOO Te3UC O TOM, 4To pabouas cuia - ToBap, OyJy4l akKCHOMOH, HE MOJBEpraeTcss HU-
KaKOM KPUTUKE U BBIBOJ O TOM, YTO CTOMMOCTb paboyeil CHIIbl ONpeesieTcsl U3epKKaM1 ITPOU3BOICTBA
Ha He€, OCTaeTcsl BHE BCIKMX COMHEHMI. B TpeTheM ToMe Mapkc npuiaraet Bce CHIIbl, YTOOBI Pa3pelinTh
3TH MPOTHUBOPEYHS.

W3 oOmieit Teopun 3apabOTHOM IUIaThl, KOTOPYHO MapKc BBIBOJUT M3 CBOEH aKCHOMBI, UTO
pabouasi cuiia - TOBap, OMATH-TAKU CTPOTO JIOTHUECKH BHITEKAET OOIIas TEOpHUs KamuTaja, 0ObsSICHEHHE
MIOBCEMECTHO MPU3HAHHON 3KcITyaTanuu. OH TOBOPUT, YTO KaMTAIUCT MOKYIAET TOBAp pabouyro Cuily
3a ee MOJHYK CTOMMOCTh, TO €CTh 0€3 HagyBaTesbcTBa. OJHAKO OH MOKYNAET €€ HE U3-3a €€ MEHOBOH
CTOMMOCTH, CJIEJOBATENIbHO, HE KaK KoMMepcaHT. OH MOKYIaeT ee Kak MoTpeOuTeNb, YTOOb! HUCIOIb30-
BaTh ce. Ho ToBap pabouas cmia MMeeT Takoe CBOeoOpaszue, 4To €€ MOTPEOUTENbCKas CTOMMOCTh
Oosblle, YeM €€ MEHOBas CTOMMOCTh, 3TO O3HAyaeT, YTO B pe3yjbTaTe MOTpedieHus ToBapa pabouas
CWJIa CO3JIaeTCsl MPOAYKT, KOTOPBIA IO CTOMMOCTH OOJbIE, YeM IPOU3BOJCTBEHHBIE H3ACPKKU Ha
pabouyro cuity, TakuM o0pa3zoM, Oosiblle, 4yeM 3apaboTHas Iu1ata. DTa pa3HUIA U ABJIsSETCS NPUOABOUYHON
CTOMMOCTBIO. Teopus kanuTasna 3aBeplIeHa.

B kauecTBe mnokynarens ToBapa pabodas CHJIa PacCMAaTPUBAETCS €CTECTBEHHO TOJIBKO OJIUH
noTpeOUTeNs 3TOT0 TOBapa, a MOTPEOJIATh 3TOT CBOCOOPA3HBIM TOBap MOXHO TOJBKO HPU HOMOIIU
cpeacts mnpousBoicTa. OOnagaHue CpencTBaMM IMPOMU3BOJACTBA JIae€T KalUTAIUCTy BO3MOYKHOCTh
MPUCBAMBATh PA3HUIYY MEXKIY MOTPEOUTENbCKONH M MEHOBOW CTOMMOCTBIO TOBapa pabodas cuia. Tak
JI0Ka3bIBAETCA TO, YTO SKCILIyaTallMIO YeJIOBEKa B 1I€JIOM MOXHO OOBSICHUTH CYIIECTBOBAHWEM YAaCTHOMH
COOCTBEHHOCTH Ha CpeicTBa npousBojacTBa. CommanucraM, KOTOPhIE XOTAT y3HaTh, KaK YHHYTOXXUTh
9KCIUTyaTalyio, HE OCTAETCS HUYEro APYroro, KpOMe Kak IMOJHOCTBIO COTJIACUTBHCS C HEOOXOIUMOCTBIO
HallMOHAJIU3UPOBATH CPEJICTBA IIPOU3BOICTBA.

Taxkum oOpaszoM, U3 Te3uca O TOM, 4TO padodyas cuiia SIBISETCS TOBAPOM, HEU30EKHO BBITCKACT
HE00X0AUMOCTh KOMMYHH3Ma. C J10Ka3aTeNbCTBOM TOTO, YTO HE pabodas cuia, a MPOIYKT Tpyla
SBJISICTCSI TIPEAMETOM JOTOBOpAa O 3apa0OTHOM IuIaTe, COMHAIUCTaM TpeOyeTcs 3aHOBO BBIPAOOTATh
OPHUCHTHPLL B TCOPCTUYCCKOM, ISKOHOMHUYCCKOM MU TMOJUTHYCCKOM HAIPABJICHUAX. m HCOGXOI[I/IMO
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CO3/1aTh HOBYIO TEOPHIO 3apaOOTHOW IUIAThl, HOBYIO TEOPHIO KaIlluTaja, JaThb HOBYIO B COIMAJIbHOM
OTHOILICHUH OLEHKY YaCTHOW COOCTBEHHOCTH Ha CpeJCTBa MPOM3BOJCTBA, TaK KAaK BCE MX IPEKHUE
paccyxaeHus M yOexkIeHHs He WUMEIOT OOJbIlle HUKAKOM TeopeThdyeckoil 0Oas3pl. Teopust HaydHOTO
COLMAJIN3Ma CO3/1a€TCsl M OMpPOBEPraeTcs Ha OCHOBE IOJIOKEHUS O TOM, YTO pabouyasi cujia SIBISETCS
TOBapoOM.

[lpu ananm3e MpPUPOIBI KamuTala TEOPHSl «CBOOOIHBIX» JIEHET TAKXKE HMCXOIAWT W3 MapKCOBOH
¢dopmynst oomena: /[ - T - /', To ecTh neHbru -ToBap - nmpubaBoyHast CTOUMOCTh. OIHAKO 3Ta Teopus, B
OTJIMYUE OT MAPKCOBOH, KPUTHUECKU OTHOCUTCS K TOMY, YTO JICHBTH SIBIISTIOTCSI BCEOOIIUM SKBHBAJICHTOM
TOBapoOB, M B cQOpPMYyITUpOBaHHOW camuM Mapkcom BceoOmel ¢opmyine oOMaHa HaXOIST
JIOKa3aTeJIbCTBO TOMY, YTO JICHBTU - 3TO OoJibIlle, YeM dKBHUBaJIeHT. MapkcoBa gopmymna J[ - T - ' nua
He€ SBISETCS HEMOCPEICTBEHHBIM JIOKA3aTEIhCTBOM TOTO, YTO JEHBI'H SIBIISIFOTCS CaMOCTOSITENbHBIM
KarmuTaioM W J['- He TMPOAYKT HempeKpamlaromierocss HaayBaTelNbCTBA, a PE3YIbTaT dKOHOMHUYECKOTO
MPEBOCXOJICTBA BIaJENblla JEHET HaJl BIAACIbIEM TOBapa, CIEAOBATEIBHO, MPOAYKT IKOHOMUYECKOU
BJIACTH.

Teopust «CcBOOOTHBIX» JIEHET, OJHAKO, HE OrpaHWuYMBaeTcs paccMmoTpenueM [JI'  kak
JIOKa3aTesIbCTBa TOTO, YTO JIEHBI'M UMEIOT pHupoAy KanuTaia. OHa Takke 1aeT OTBET Ha BOMPOC, TOYEMY
JIEHBI'U MOTYT BBICTYIIaTh B KAUECTBE KalMTala M0 OTHOIICHHUIO K TOBApaM.

OroMy OHa JaeT cienyiouiee oObiAcHeHUEe. ToBap HEMOCPEJACTBEHHO HE HYXEH CBOEMY
MIPOU3BOIUTEINIO UM Biajenbily. HeoOxoaumMo oOMEHsTh TOBap, YTOOBI M3BJIE€Ub U3 HEro mousb3y. Jlis
3TOTO BJIAJENbLAM TOBAPOB, MOAUMHSIACH CIOKHUBIIEMYCS MOPSAAKY, HEOOXOIUMO HCIOIB30BATh JICHBIU
Kak cpeicTBo oOMeHa. lleHa, KOTOpyIO MoiryyaeT Biajeliel] TOBAPOB, ONpEAENSeTCS HCKIIOYUTEIbHO
cupocoM U mpeioxeHueM. Ilox cnpocoM HYXKHO MOHMMATh IMpeajaraéMble JEHbIHM, a I0J]
IpeUIOKEHUEeM - TpejyiaraeMblii ToBap. LleHy MOXXHO BBIpa3UTh JIpOObIO, B KOTOPOW YHCIUTEIb
IIPEJCTABIACT JEHbIH, @ 3HAMEHATEINb - TOBap. JIeHbIu, 1eIeHHbIe Ha TOBAp = II€HA.

Ecnu gucnurens (1eHbru) yMeHbIAETCs, TO IeHa MaaaeT. ECIu 4HCIuTeNh YBEIHUUBACTCS, TO
1eHa noBbiaercss. OT M3MEHEHHH 3HAMEHATEIS [ICHA HAaXOJUTCSI B 00paTHOM 3aBUCHMOCTH.

Tenepp Hy)XHO y4eCTh, YTO €CIIM MBI UMEEM B BHJy HACTOSAMIMX Ooradeil, OAHKUPOB, PaHThE,
CHEKYJSIHTOB, BKJIAJYMKOB cOeperaTeiabHbIX Kacc, TO MpPEIOKEHUE JEHEr - JeJ0 COBEPLICHHO
npou3BosibHOE. Te, y KOro Imociie y0BIETBOPEHHs CBOMX HEMOCPEICTBEHHBIX MOTPEOHOCTEW B TOBapax,
OCTalOTCsl ellé JIeHbIM, MOTYT PacHopsKaTbCsl UMM COBEPIIEHHO cBOOOAHO. OHM MOTYT OTHECTH HX B
0aHK W TOMECTUTh Ta XpaHeHue B ceild. OgHako B 3TOM cilydyae OHH HOTEPSIOT MPOHeHT. OOBIYHO
MPOLIEHT MO BKIagaM paBeH 4 % B mecsu, npumepHo 30 ndennunroB Ha 100 mapok. Ilpumem stor
ymep0 3a JaBiieHHe, KOTOPOE UCTIBITHIBACT BIIAIETICI] IEHET, TOTIa TAKOEe JaBJICHHE MBI MOXKEM BBIPA3UTh
TOJILKO YTO MPHUBENCHHOM LMQPOMH, TO €cTh JaBlieHHUE COCTaBIseT NMpuUMepHO | ndeHHuHr B JeHb Ha
kaxapie 100 mapok. CripaBeyInBO 3aMETHTh, YTO JCHE)KHBIM 3aracaM BJaJleNblia JCHET He HaHOCHUTCS
HUKAKOT0 MaTepHaJbHOro yiuepOa, 1 OH MOXKET COXKaJleTh TOJbKO 00 ymyiieHHoW mpuOblin. ToT, KTO
3aKOIAaEeT CBOM JIEHbI'M MO/ sI0JOHEH, HallIeT uX Yyepe3 KaKoe-TO BPEMs B LIEJIOCTU U COXPAHHOCTH. YUTEM
elle, YTo BCe JEHbI'M, B TOM YMCJE U T€, YTO KalMTAJIUCT BBIJIAYMBACT B KauecTBE 3apabOTHON IUIATHI,
KaK MPaBUIIO, MOCTYTAIOT U3 OAaHKOB IUTH cOeperaTeNIbHBIX KAacC, TAKUM 00pa3oM MOXHO CKa3aTh, YTO BCE
JICHbI'M, HaxoJslIMecs B OOpalleHUH, HaXOAATCS MOJ JaBJICHHEM, M3MEpsSEeMbIM €KEAHEBHO B OJUH
nernuHT Ha Kaxapie 100 mapok.

CpaBHHM Temepb 3HAMEHATENbh IPOOW - TMPEUIOKEHHUE TOBApoB - ¢ €€ uucaurteneM. J[aBaiiTe
paccMOTpUM TOBapbl OAMH 3a ApyruM. CXOIuUM Ha PBHIHOK, B TOPTOBYIO JIaBKy, YHHMBEpMar, IopT, Ha
KEJIe3HOIOPOXKHBIA CKIald. Bce 3TH TOBapbl MMEIOT CBOETO OMpenesIeHHOro Biaazxenbia. M y Bcex 3THx
BJIJIENIBLIEB TOJHBIM-TIONHO 3a00T O CBOMX TOBapax, 4ToObl UX HE YKpajH, 4TOOBI HE IMOIIEI J0XK/Ib, HE
HACTYNWJIM 3aMOPO3KH, HE JKIJIO coiHIe. B ToBape mMoxkeT 3aBecTHch Moiib. Ha ckiaje Jerko MokeT
BCIIBIXHYTh MOap. I'pagoM MoOXxeT pa3OUTh BUTPUHY, U TOT/IA TOKIb 3aMOUYUT LIETKOBBIC TKaHU. [1blTh
TOXE BBI3BIBACT MOPUYY HEKOTOPHIX TOBApOB. Mrpaer pons u cMeHa MOABL. DIUAEMUH IPUBOIAT K THOSIN
ckota. OXOTACH 32 MBIIIKOM, KOIIKa ONPOKUAbIBAET u3aenus u3 Gpapdopa, u OHU pa3OMBAIOTCS HA METIKUE
ockonku. Ecnm MBI 3akpoeM JeHbIW B ImKady, TO KOTZa MBI €ro OTKpPOeM, OHH OyIyT JexaTb Tam
HETPOHYTHIMH. Bnazenen geHer He MOIy4YuT NpuObUIL B pasmepe 1 ndenHunra B AeHb Ha kaxzasie 100
MapoK, KaK MbI TOJBKO 4YTO moacuurtanu. Ecnm GaHkup 3akpoeT CBOH OaHK, TO HE MOJYYCHHYIO UM
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HpI/I6BIJ'II> MOKHO OIPEACTIUTb TOYHO TaK XKC.

A xak OyzyT oOCTOSTH Jiesia y Bia/iesiblia Mara3uHa, eCiid €My B TOJIOBY IPUAET Oe3yMHasi MBICIIb
MOCTYNHUTH, TOJOOHO OAaHKUPY, M 3aKPBITh W3-32 3a0ACTOBKH CITy’KaIllUX CBOM Mara3zuH Ha roa? CKOJIbKO
MPUAETCS CTIMCATh My CO CBOETO CueTa M3-3a KPaX, p)KaBUMHBI, MOJIH, THUCHHS, TOPYH, CMEHBI MOJIBI 1
T.1.7 A ecnu K 3ToMy emé NmpuOaBUTh apeHIHYIO IUIATy 3a MOMEIICHHE, M PACXObl Ha IMOXKApHYIO
oxpany? CKOJIBKO €My MPHUIETCS 3aIUIaTUTh 32 XpaHEHHE TOBApOB Ha jkelie3Hou mopore? Urto Oymer ¢
ra3zeramu, kaprodesuaeM, o KOTOpBIX Bce 3a0yayT?

EcTp nroau, KoTOphIC yKe Teneph KOIAT ACHBI'M Ha CIEAyIoNlyio BoiiHy. Ho ecTh nm Takue, KTO
ceifuac ¢ 3TOW LENbIO KOMUT sifia, Macio, Tyguu wiu canar? WTak, CKOJIBKO MPHIETCS CIUCATh CO
CBOETO CueTa BIAJENbIly YHUBEpMara, €ClIM OH 3aX04YeT 3aKPbhITh €ro ToJabko Ha oxuH ron? Ecmm 50 %
ciumkoM MHoro, To 20% nHaBepHsika, yepecuyp Mano. OnHako naBaiite Oyzem mcxoauTs u3 15 % wumm
tTosibko u3 10 % u cpaBHMM B 3TOM Ciydyae IMOJIOKEHUE YEIOBEKA, KOTOPBIM KOMHT JIEHbIH, U TOTO, KTO
HaKarjauBaeT ToBaphkl. [IepBhIil HE mOMyUuT MPUOBLTE B pazmepe 5 %, y BTOporo OyIyT Takue e MOTepH
MPUOBLIN, HO K 3TOMY JOOABUTCS €Ile MaTepuaidbHbIi ymepO. [Totepu npuObuk Biagenbia ACHET MBI
MOJICYUTHIBaeM, yuuThiBass namieHue B | mpennunr na xaxapie 100 mapok B AeHb.. MarepuanbHBIHA
ymiep0, KOTOPBIM BO3HHKAET Yy BIAJeiblla TOBAPOB, HYXXHO OMNPENENSATh, MCXOIS W3 JaBJICHHS 3-X
n(eHHUHTOB B IeHb Ha Kaxxabie 100 Mapok.

CrnemoBarenbHO, 3TO 03HAYAET, YTO HA PHIHKE BIIAJEINCI] JCHET MOCPEICTBOM OOMEHA IBITACTCS
M30aBUTHCS OT JABJICHUS OJIHOTO TQEHHUHTA, a BIaJejell ToBapa - OT JaBIICHHs, KOTOPOE B TPU pasa
cunpHee. Ecnu Kymisg-nipogaska He COCTOMTCS, TO BJIAZEIbIa TOBapa OXKHIIAIOT YOBITKH, KOTOpBIE B 3 pa3a
Oosibliie, yeM yOBITKH Biajielnblia aeHer. KTo U3 HUX B TaKMX yCIOBHSX, OyneT Oosiee croBopunBbiM? KTo
W3 HUX CKOpEee YMEPHUT CBOU TPeOOBaHUS?

Takum 00pa3oM, COBEPIIICHHO SICHO, YTO peUb UACT HEe 00 SKBUBAJICHTAX, UTO, CIACAYS MpaBUjaMm,
BIIQJICTIEI] JCHET MOXKET MOTpeOOBaTh OT BIIAJENIblIa TOBapa 0COOOr0 BO3HATPAXKICHHS 3a TO, YTO OH
TOKYIaeT TOBap HEMOCPEJACTBEHHOTO 0€3 MpOMEJICHUS W TEM CaMbIM HE HAHOCHT MaTepHAIbHOTO
yuiep0a, BiIaJenbily ToBapa.

Pa3zmep sTOro BO3HArpakaeHWs B KaXIOM OTAEIBHOM Clly4ae, KOHEYHO, HE MOXET OBbITh
ycTaHoBJeH. OMBIT MOKAa3bIBAET, YTO KOMMEpPCAHTaM OOBIYHO yAaeTcs MONy4YuTh 5 % TOHOBBIX Ha
BJIOKCHHBIN B JIEJI0 KamuTaid. DTH S5 TMPOILIEHTOB - CYMMa CKHUJIOK, MPEOCTABISIEMBIX B TEUCHUE T0/1a TIPU
MOKYTIKE TOBAapOB M3-3a MPEBOCXOAsIICH cuibl AeHer. Eciau Obl AeHbru He ObUIM KamuTajioM CamH 0
cebe, TO KOMMEpPCaHThI OBl HE CMOTJIH TTOJTyYHUTh TPOICHTH HAa BJIOKEHHBINA B J1e0 KanmuTtair. C Koro Obl
CMOTJIM OHHM TOTJa MOJY4YHTh MpoleHTh? [Ipu HaTypalbHOM MPOIyKTOOOMEHE HEBO3MOXKHO MONIYyYaTh
nporeHThl. Eciii Ob1 iprr 0OMeHe TOBapoB 00€ CTOPOHBI PACCUUTHIBAIHA HA TIOJTYUYCHHE TIPOICHTOB, TO UX
OBl TpeOOBaHMS B3aUMHO KOMITEHCUPOBAJIHCH.

Mapkc Tak ¥ He CMOT Pa3pemnTh 3araJiky, 3akiitodaroniyrocs B ero popmyne roprosmu: [ - T - [T
YTO U 3aCTaBUJIO €r0 MPEANPUHSTH OTYAHHYIO MOMBITKY UCKaTh MPUOABOYHYIO CTOUMOCTSD - J['- Bnanu ot
pBIHKA, B IpoLIEcCe MPOMU3BOJACTBA. TakuM oOpa3oM, 3Ta 3arajka He Obula pemieHa. J[eHbrn okazaiauch
CaMOCTOSITENIbHBIM KanuTanoM. OHU He SBJSIOTCS BceoOmuM skBuBajgeHToM. OHM HeuTo Oonbliee. U 1o
OoJbllee co3AaeT NPUOABOUHYIO CTOUMOCTD.

Ha ocHoBe Takoro pemieHusi 3TON 3arajiku JUisi BCEX ABJICHUN KalUTAIUCTUYECKOW SKOHOMHUKH
MOJKHO HAWTH Ype3BbIYANHO MPOCThIE U sICHBIE 00bsicHeHUs. I HaMm Temepb He TpeOyroTcs OoJblle TpU
TOJICTBIX TOMA, YTOOBI OCMBICIIUTD 3TH SABJICHUS.

[Tocre OTKpPBITHS TOTO, YTO JEHBI'M MMEIOT MPHUPOAY KamuTaja, MPOUCXOIUT BceoOmas cMeHa
poneii. [IpomeHT TOProBOoro Kamwrajga TEMmeph OOJBINE HE 3aBUCUT OT MPOIEHTA IMPOMBIIUICHHOTO
kanutaiga. HaobopoT, MpoIleHT Ha Bce ApyrHe BHIbI KamuTala OMpeeseTcs Ha OCHOBE MPOIEHTa
JCHEX)KHOTO KamuTaia. Terneph He HYKHO OOJbIIe HUYETO MPHUTATUBATEH 3a yIId. [IpeBOCXOACTBO JieHer
SIBJISIETCS] TOCTOSHHOM BeNIMYMHOM. Ce10BaTENbHO, U 10X0]l OT 3TOTr0 MPEBOCXO/CTBA €CTh BEJIMUMHA I10-
cTosiHHas1. Termeph JTaHO OOBSICHCHHWE HEOOBIYHOMY SIBIICHUIO, KOTOPOE IO CHX IOp HHUKTO HE MOT
OOBSICHUTH, @ UMEHHO MOYEMY MPOLEHT Ha MPOTSHKEHUU THICSYETIECTHI BCEria OCTAaeTCsl Ha OHOM U TOM
K€ YPOBHE.

Ecaum nmeHbru sSBISIOTCS CaMOCTOSITEIBHBIM KAaITUTAJIOM, TO TOT/Ia OYEBHIHO, YTO HUKTO HE OyIeT
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BKJIQ/IBIBATh JICHBI'M B CTPOUTEIHCTBO WJIM MPOMBIIIICHHOCTh, €CJIM OH HE CMOXET IMOJYYUTh Ha 3TH
KaluTaJIOBJIOKEHUSI TAKOM JK€ MPOLIEHT, KaK M Ha TOProBblil kanmutai. ClenoBaTeiabHO, MPOIEHT Ha
JICHEKHBIM KamuTald C He3almaMSATHBIX BPEMEH CIYKUT TpaHUIEH JOXOJHOCTH, KOTOpas IO CHX TOp
Kazanach MOJHOW 3aragkoil U KOTOPYIO C MOMEHTa CYIIECTBOBAHHUS JIEHEKHOTO XO34KCTBAa HHU pa3y He
MEePECTYyNI HU OJWH TpeAnpuHUMartesb. [IpoekraMm, KOTOpble HE MPUHECYT TAaKOM K€ JOXOJ, Kak
MPOLIEHT Ha JCHEXHBIM KamuTal, TaKk M CYXXICHO OCTAaTbCsd HE TMPETBOPEHHBIMH B XU3Hb. Ecnu
MpeANPUHUMATENb HE CMOXET JI0Ka3aTh HMIIOTEYHOMY OaHKy, YTO CTPOUTEIHCTBO JIOMa, KOTOPBIA OH
XO0YET MOCTPOUTH AJISl CAAUU B apeH 1y, OyaeT MpUHOCUTH 5 % Ha BIOKEHHBIN KamuTal, TO OaHKUP y HEero
repes; HoCOM 3aKpoeT ABepily cerda ¢ neHpramu. 37ech MOPSIOK CTPOTHMA: HET MPOLIEHTA - HET JCHET.
Ecnu apennHas miata u3-3a MHTEHCHBHOTO CTPOHUTENBCTBA yMaleT HUXKE «HOPMAIBHOTO» YPOBHS, TO
€CTh He OyneT MpUHOCUTH S5 % Ha BIOXKEHHBIM KamuTald, TO, 3HAYUT, mopa ckazath «Crom!». Mebl
MIOCTPOUIIM CIUIIKOM MHOro. Hajmo momokaaTh, MOKa MPOLEHT HE TOCTUTHET CBOETO «HOPMAJIBHOTO»
ypoBHs. Torma MOXXHO OISTh MPUCTYNATh K CTPOUTEIBCTBY. M Tak MNPOUCXOTUT CO BCEMH
KalHUTaJOBIOKEHUSAMH, JETAIOTCS JIW OHU B CTPOUTENBCTBO CYIOB, KENE3HBIX JOPOT, PEKYJIbTHUBAILIUIO
3eMelb, CO3/IaHUe CKBEPOB WIIM TeaTpoB. [leHbru 3ampemiator paboTaTh, €CIM B pe3yjbTaTe HE OyayT
nonydyeHbl 5 % Ha BIOXKEHHbINM KanmuTal. JleHbru oOBABISIOT 3a0acToBKYy. M1 HM pa3y co BpemeHH
MOSIBJICHUS HAITUX OOBIYHBIX JCHET OHU HE MPOUTPHIBAIM B 3TOW OopbOe. TOT, KTO BKIAIBIBAET CBOU
JEHbTW B KAMUTATHCTUYECKOE TMPEANPUSNTHE, IMOJy4aeT CBOETO pojJia TapaHTHIO, MPEAOCTaBISIEMYIO
CaMUMHM JIEHbraMHU, YTO HUKTO HE CMOXXET KOHKYPHPOBAaTh C HUMH, €CIIA MPOIEHT ymaneT Hmwke 5. Tak
npoucxoauT Ha npotsbkeHun 6000 meT, 970 cunTaeTcs camo coOol pasyMermuMcs, U HUKTO He crpa-
IIUBAET, TOYEMY ITO TakK.

[Tocne Toro, Kak packpbiTa KamUTAIUCTUYECKAs CYIIHOCTH JICHET M JaHO OOBSCHEHHUE TPHUPOJIBI
3TOr0 KalHWTaHa, Mepe]] COIUAINCTAMH, KOTOPBIE CTPEMSTCS YHUUTOXHUTH 3KCILUTyaTalllio, BCTAeT BOIIPOC,
BO3MOJKHO JIM CO3/1aTh JCHBI'M, KOTOpPbIE HE OyIyT MMETh NPEBOCXOACTBA HAJl TOBapaMH U KOTOPHIC
MO3TOMY HE OYIYT KalUTAJIOM 1O OTHOIICHHIO K HHM.

Jlnst TOoro, 4toOBl OTBETHTH HA 3TOT BOMPOC, OOpAaTHUMCS K HCCIEAOBaHUSAM (PpaHIy3CKOTO
coumanucta IL.K.IIpynona. IIpynoH - nepBblif, KTO BBIABI KaIUTAIUCTUYECKYIO IPUPOJY JI€HET, XOTS U
HE pas3mIAJell CyIHOCTh 3TOro kanurana. IlociaenHee sIBCTByeT U3 €ro NMpeuloKeHUI MO OrpaHUYEHUI0
POJIHM JEHEKHOTO KanuTaja, KOTOpbIe CBOAATCS K TOMY, 4YTOOBI BO3BECTH TOBAPHI B PAHT JICHET.

Ecmu Ob1 OH pacno3Han mpupoAdy, MPUYHHY MPEBOCXOJCTBA JCHET, TOTJa OH HE CTal Obl 3TOTO
TpeboBaTh. M BCE e M3 ero BbICKA3bIBAHWN COBEPILIEHHO OYEBUIHO, YTO y HEro He ObLIO COMHEHHUI B
TOM, YTO JIEHBI'W - KanuTall. [l03TOMY OH M UCKaJI KITFOY K pa3rajke MapKcoBoi (opMyisl 0OMeHa JEHbI |
- TOBap - mpubaBOYHas CTOMMOCTb B Ipolecce oOMEHa TOBapOB Ha JAEHBIHW. 3/1€Ch U TOJBKO 3/€ECh,
OUYEBUJHO, HAXOJMJICS KIItOY K pasrazke. [loaToMmy OH HaYUCTO OTBEPr MapKCOBY TEOPHUIO KallUTana, Kak
CTOSAIIYIO BHE BCAKHMX AUCKYCCHH. B X0z1€ pasMBIlUIEHUH O IPUPOJIE PEATILHOIO KauTala, T.€. Kalurania,
BJIOKEHHOTO B (paOpHKH, Cpe/iCTBA MPOU3BOJCTBA, CAaBaEMbIe B apeHLy KBApTUPHI U T.J., OH, HABEPHSIKA,
710 KOHLIAa yOenwics B TOM, YTO KOPHU KanMTaJIu3Ma HaXOAATCs B JieHbrax. I B JaHHOM OTHOLIEHUU OH
BU/IEJT [T0JIOKEHHE BEIEH COBEPILIEHHO SICHO.

[Ipynon He cOMHEBajCs B TOM, YTO €CIU He OyIyT NEHCTBOBATh CAEp)KHUBaromue (hakTopbl CO
CTOPOHBI JICHE)KHOTO KaluTaja, TO TOrJa HAKOIJIEHWE CpEACTB IPOU3BOJACTBA NPHUBEACT K
BBIPABHUBAHUIO CIpOCa W MPEIJOKEHUS Ha PBIHKE KAaMUTalOB, TO €CTh K MOJHOMY HCYE3HOBEHHIO
npouenta. s IlpynoHa kanmuTamus3M MPeACTaBIsT cOOO0H TOOOYHOE SIBIIEHHWE OOBIYHOW CHUCTEMBI
(¢uHaHCOBBIX OTHOMICHHWH. [Ipupona Bemiew, mpuposa 4YeJoBeKa W CO3MaHHOW UM TEXHUKH, MPUPOJIA
SKOHOMHYECKOTO TMOpsiika OblIa HampaBlIeHAa HEMOCPEACTBEHHO MPOTHUB Kamurtanu3dMma. M ecnmm aTa
NnpupoAa HE CMOIVIA TOJHOCTBIO TPOSIBUTHCS B OSTOM HAINpaBJICHUH, TO MNPUYUHOW TOMY CTajo
HECOBEPIICHCTBO JEHEr, BHYTPEHHHE MOPOKH TEX CaMbIX JEHET, KOTOPbI€ Mbl MEPEHSUIM OT PUMIISH,
rpekoB, XamMMmypalu, He pa300paBIIUCh B UX CyTH M HE W3MEHHB. [lepensu, He pa3o0paBIIUCh B MX
CYTH.

[Tpomo 70-80 net ¢ tex mop, kak [IpynoH kputmuecku npoaHamusupoBan «Kamumram». Beero
OJIMH ILIAT OTJEISUT €0 OT OKOHYATENILHOTO PEIICHUs H3IPEBIIe CyIecTBOBaBIICH nmpodiemsl. [lepen Hum
HY)XHO OBUIO IOCTaBHTh €IIC OJMH BOIPOC, TMOYEMY JK€ JCHBIM OO0JIAal0T IMPEBOCXOJCTBOM HaJ
ToBapamu. Torza OTBET Ha 3TOT BOMPOC MOCITYKUI Obl OJHOBPEMEHHO OTBETOM Ha JPYToil BOMPOC
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COLIMAJIMCTOB, KAaKUM 00pa3oM JIMIIUTh AEHBIU UX 3JI0MOIYYHOI0 MpeBOocXoaAcTBa. OTBET HA 3TOT BOIPOC
cTaj Obl IPOCTO JIEJIOM T€XHUKH, C MOMOILBIO KOTOPOIl HAaXOAAT pelieHus A noaoOHsIX npobneM. Ho
[IpynoHy HHMKTO HE 3a7ajl TaKOW BOIPOC, y HEro He ObLIO JOCTOMHOTO copaTHHMKA. EMy mpuxoaminoch
paccuuThIBaTh TOJIBKO Ha camoro cedsi. Mapkc Obu1 Bit0OJIEH B COOCTBEHHYIO TeopHto KanuTtana. OH He
X0Tel pa3zdouparbes B paccykaeHusx [Ipynona. I on mobenun [pynona.

[ToBcemneBHas monuTHYeCcKas OoprOa oTBiekia [IpymoHa OT HaydyHOro OOOCHOBAaHHS CBOMX
BBIBOJIOB, KOTOpBIE OH TaK W yHeC ¢ coOoi B Morwny. KHuru, ocraBmiuecss mociieé HEro, ObuH
OTpHUIATENILHO BOCIPHUHSTHI KanuTanucraMu. M3-3a HeonoOpuTenbHbIX 0T36IBOB Mapkca OHU He HallUIH
MIPU3HAHUS U Y COUMAIUCTOB. TONBKO aHAPXUCTHI HE Mpeaain ux 3a0BeHuto. OTHAKO WX 3aMHTEPECOBAIIU
npyrue meiciu [Ipynona. Takum obpaszom, yuenue [IpynoHa o kanuTane, HecMOTpsl Ha ycunus ['ycraBa
Jlangayepa, octanochk 6€3 BHUMaHMs. MapKC cTall XO35IMHOM TIOJIOKECHHUSI.

YdeHne o «CBOOOIHBIX» JIGHBIax JaJ0 OTBETHI Ha BOMPOCHL, KoTopbie [IpymoH ocTaBui
OTKPBITBIMU. HCHBI‘I/I SABJIAFOTCA KAIIUTAHOM, IMOTOMY YTO UX MPCAJIOKCHUC HC HAXOAUTCA MOA TAKHUM KC
JaBIICHUEM, KaK IMpemioKeHrne ToBapoB. M mpu oOpazoBaHHMM IIEHBI BiaJeliell JCHET HCIOJIb3YeT 3TO
00CTOSITEITLCTBO COTIIACHO BCeOOIel (hopMyIie TOPTOBIIH: IEHBI'H-TOBAP-TIPHOABOYHASI CTOMMOCTb.

HO3TOMy, €CJIN MBI CO3JauM TAaKUE€ ACHBI'HU, npefmomeHHe KOTOpBIX 6yI[eT HUCIIBITBIBATH TAKOC
e JIaBJICHUE, YTO M TPEJIOKEHHE TOBAPOB, TO MPEBOCXOJICTBO JICHET UCUe3HeT. Torma CIoKUTCS, Takoe
MOJIOKCHHE BelIeH, KoTopoe MapKkc B CBOEM HCCIICIOBAHUY IMPUHSIT 32 HCXOJTHOE.

Ecnu Obl eHbry, HaxoAsIUeCs: Y KOMMEPCAHTOB, OaHKHUPOB, BKJIAUUKOB cOeperaTesibHbIX Kacc,
CHEKYJISTHTOB- TEPSIH OBl CBOE KaUeCTBO TaKXKe OBICTPO, KaKk TOBAp, €clii Obl 00IaJaHue JCHBraMU OBLIO
CBSI3aHO C TAKMMH K€ U3JEPKKaMHM, KaK U BJIaJIeHHE TOBapaMu, €CJIU Obl BIaJeNblly A€HET MPUXOANIOCh
NPUHUMATh B Pacdy€éT MaTepHajbHbBIN yiiepO, KOTOPBIA YBEIMYUBACTCS MPOMOPLUOHAIBHO BPEMEHH, B
TEUYEHUE KOTOPOro JE€HbIM HAXOJATCS B €0 BJIAJECHUH, TOTJA AEHbI'M U TOBApbl ObUIM Obl SKBUBAJEHTAMHU
U B 3TOM CJIy4ae HEBO3MOXKHO OBLJIO ObI MPENCTaBUTh, YTO BIaJEJel JACHEr CMOr Obl MoTpeboBaTh y
BJIaJleNblia TOBapa 0coOyI0 CKUAKY C LIEHBI TOBapa 3a TO, YTO OH HE OTKJIAJbIBAET MOKYNKY 3TOr0 ToBapa
B Joiruil smuk. Benp B Takod curyaruu ymepO, KOTOpBIA 3acTaBisieT BiaJenblia TOBapa MONTH Ha
YCTYIIKY B IIeHE, B TOH ke Mepe 3aTparuBail Obl M BIa/ieiblia JAEHeT.

Teopust cBOOOAHBIX JIEHET BOIUIOINAET ATy HIet0 B ku3Hb. Eciu Obl [IpynoH Obl1 %UB, OH OBI
CKa3aJl: Bbl IEPEBEPHYJIM MOIO MBICIIb BBEPX HOraMHU. S XOTesl BO3BECTH TOBaphl B paHr AeHer. ToBapsl U
JIeHbI'M TOJDKHBI OBUIM CTATh MOJHBIMM AKBUBAJIEHTaMM OJlaroapsi TOMy, YTO sl HaJI€JIHJ TOBapbl BCEMU
TEMH XOPOIIUMH CBOWCTBAMH, KOTOPBIMH O0JIQJal0T IEHBIU. JTO Y MEHS HE IOJyYWIOCh U HE MOTJIO
MOJYYUThCS, MOTOMY YTO KaK € MOXHO HAAEIUTh COJIOMY, TPANKH, He(PTh TaKUMH CBOWCTBaMH,
KOTOpble MOOYAST BKJIAAUMKa cOeperareabHOM Kacchl cka3aTh. «MHe BCE paBHO, YTO KOMMTbH: 30JI0TO,
TPANKH, HEPTh, TOBSHKBU MIKYPBI, KapTodens U T.1.» Uepe3 pykH BKIAQAUYUKOB MPOXOIAT BCe AE€HbIU. B
TEUCHHE TO/a BCE JEHBIHM, HMMEIOIIMECs B CTpaHe, ocenu Obl B cOeperaTelbHBIX Kaccax, €Ciu Obl
cOepkacchl He BO3BpAaTWIM Obl UX OISATH B 0OpallleHHe B pacyéTe MOIyYUTh HAa HUX MPOLEHT, KOTOPBIH 5
X04y OTMEHUTH. S HE moayMain 00 KCIOJIb30BAHUM HAJIWYHBIX JIEHEr B KAUECTBE CPECTBA HAKOIJICHMUS.
O4eBUIHO, YTO €CIIM S 3aX04y IPETBOPUTH CBOIO MJECI0 B KHU3Hb, TO JIEHBI'M KaK: CPEICTBO HAKOIUICHUS
JIOJDKHBI OBITh YPaBHEHBI C TOBapaMu. DTO 3HAYUT, YTO JACHBI'H (PU3UUYECKH JOJDKHBI OBITH OTIENIEHBI OT
CPEJICTB HAKOIJICHUSI.

Tenepb 3T0 MPOU30ILIO C BAIIMMHU CBOOOIHBIMH JIcHbraMu. Bbl He TOBapbl BO3BEIH B PAHT JICHET,
a Ha00OPOT JI€HbI'M HU3BEIM O YPOBHS TOBAapoOB. DTO - yJauHas MbICJIb. JTO MOXKHO OCYLIECTBUTh Ha
npakTuke. JleHpbraMm 1o >KeJaHuI0 MOXKHO MpuaaBaTh Jro0yio ¢opmy. Llenas, kK KOTOpo# s cTpeMumicH,
nocturayta. CBoOOJHbIE JEHBIM TaK K€ IUIOXH, Kak M ToBapbl. Y Temepp AEHCTBUTEIBHO TOBapbl U
JIEHbI'M CTAJIM SKBUBAJICHTAMH.

Hagepnoe, Tak Boipazun 0wl [Ipynon cBo€ mHenue. C BBeZeHHEM CBOOOJHBIX JICHET MCUYE3HYT U
MPEUMYIIECTBA JICHET, a TakKXKe MPEBOCXOJCTBO JEHEr HaJa ToBapaMu. Tem cambiM OyneT, KOHEUHO,
IMOKOHYEHO CO BCEM, YTO CBSA3AHO C JTOM NPEBOCXOMASANIEH CHJION AEHEr. JTO HE YTO HMHOE, Kak
KamuTaJIn3M MOCTOJBKY, TOCKOJIBKY OH CBSI3aH C YaCTHOM COOCTBEHHOCTBIO Ha 3EMITIO.

[Ipu nokynke ToBapa BiaJeliel ACHET HE CMOXET Ooublie TpeboBaTh ¢ €ro NMpojaBla yIIaTUTh
MIPOLIEHTHI, TaK KaKk OOMEHUBATHCS OYIyT SKBUBAJICHTHI, a KTO K€ B TAKOM cllydyae OyJeT BBIILJIAYMBATh
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nporeHT? Ha ToM e OCHOBaHMH MOXHO OBIIIO OBI MPEAIOIOKHTH, YTO BIIaACIIEI] TOBapa OyaeT obarath
MPOIICHTOM BJazieNblia jJeHer. Takum o0pa3oM, CBOOOIHBIC ICHBIU IO CBOCH CyTH HE SIBIISIOTCS
KaITUTaJIOM.

CrnenmoBarenbHO, OOJBIIE HE CYIIECTBYET M TPAHUIBI JOXOMAHOCTH MPH HAKOIUICHWH KaIluTasa.
Ota rpanvna CKJIaJAbIBaJlaCb Ha OCHOBC O0OXO0/a4, KOTOpBIﬁ ACHBI'M TIPHUHOCUJIM, BBICTYIIAd B Ka4CCTBC
cpeactBa oomena. 3a 6000 ner, moka oHa CymIeCTBYeT, €€ HHUKTO HU pa3y He mepecTynui. Ternepsb
BIIEPBBIC CO BPEMEH Iaps XaMMypary CBOOOIHBIE JICHBI'H MPOOUITH Opelllb B 3TON TPAHUIIEC TOXOTHOCTH.

Jlis cBOOOJHBIX JIEHEr HE CYIIECTBYET HM)KHEW TpaHUIIbl JTOXOAHOCTH. DTO Belb OOJbIIE HE
CaMOCTOSITENIbHBIA KanuTaia. Eciu npuObUIBHOCTH KalUTAJOBIOXKEHUN CHIDKAeTCs, Hampumep, B
pe3ynbTare MHTCHCUBHOM AESITENBbHOCTH, JACHBIM HE MOTYyT Oojblie ckazaTh. «[Ipeanmpunumarenu u
paboune u3-3a Ballero Ype3MEpPHOTO yCepAuss HACTOIBKO YBEJIWYHIICS PEaTbHbIM KamuTai, KOJIHMYECTBO
CPEICTB MPOM3BOACTBA, KBAPTUP U T.H., YTO IPOLEHT, KOTOPHI OHH MPUHOCAT HIKE «HOPMAJIbHOTO»
YPOBHSI, TpaHUIBl JOXOAHOCTH. S HaumHaio 3abacToBKy. Ilopa KOHYaTh ¢ 3TOW CTPOUTEIHHOMN
auxopaakoit.» Her, cBoO0AHbIE TEHBIU TAKOTO CKa3aTh He MOTYT. OHM HE MOTYT OOBSIBUTH 3a0aCTOBKY.
Benb onu ucneIThiBatOT AaBiieHrne. CBOOOIHBIC IEHBIHW TasAT B cebe mTperikOpexepa. s Toro, yToOBI
JIEHbTU HE MOTJIM OacTOBaTh, ObLIO H300PETEHO 3TO AaBieHue. M naBieHne UCTIOMHSAET CBOIO (PYHKIIHIO.

CBoOOHBIEC AEHBIY HETPEPHIBHO HAIIOMUHAIOT CBOMM BiaJiebllaM O TOM, YTO OHHM CO3JaHbl KaK
cpenctBo obmena. OHHM CTaBAT CBOMX BJQJETBIEB IEpea  BHIOOPOM: WM  YIAOBOJIBCTBOBATHCS
HE3HAYUTENbHBIM MPOLIEHTOM, WJIM CMHPUTHCS C TEM, YTO JIEHbIaM HAHOCHUTCS MaTepUalbHBIN yHIepoO.
Ecnmu mpeanpuHuMaTens MpUAET B HIIOTCYHBIM OaHK M CKakeT OaHKUpPY: «B mociieqHue TOAbl MBI
MIOCTPOUIIM OUY€Hb MHOTO. PeHTa ¢ 1oMoB ymnana. Bmecto 5 % HeTTO KBapTHPBI MPUHOCST TOIBKO JUIIH 4
% moxona. Y MEHsI €CTh HOBBIH IJIaH CTPOUTENIBCTBA JOXOIHOTO JIOMa, U Sl X049y, 4TOObI BbI, yuuThIBas
YIOMSHYTO€ CHUXCHHE apeHJHON IUIaThl, COOTBETCTBEHHO YMEHBIIWIN MPOLEHTHI MO- HUIOTECYHOMY
kpeauty. «Torma OaHKUp, €CIM OH MMEET JeJI0 CO CBOOOIHBIMH JCHBIaMH, HE OYIET 3aXJIOIbIBATh
nBepiy celia mepea HOCOM TaKOro KIMEHTa, KaK 3TO MPOUCXOAWT B MOJOOHBIX Clydasx ceddac, H
TOBOPHTH: «S MO0y OTIaBaTh CBOW JICHBI'HM, MIOKA PEHTAa HAa KBAPTHPBI HE JOCTUTHET HOPMAIBLHOTO
YpOBHS, TIOKa OHA HE BO3PACTET O CTapOi TpaHUIIbl JOXOJHOCTU». HeT, oH ocTepekercss MpOU3HOCHUTD
Takue cioBa. EcM OH OTKPBITBIM YEJIOBEK, TO OH OTBETUT CIEAYyIOIIMM oOpa3zom: «Jloporoil kineHT!
[Ipouun BpeMeHa, KOrja Mbl MOTJIM TOBOPUTH O MPEXHEH TpaHHIle AOXOAHOCTH. UTO MHE nenaTh C
STUMHU JCHBraMH, €CJI BbI MX y MEHS HEe Bo3bMeTe? S HCIBITHIBAO JaBlieHUE. S TOJDKEH OTAATh JCHBIH
MpH JIOOBIX OOCTOSATENbCTBAX M MOA 000 mpoueHT. Ecin Bol He Moxere Oombllie BBIPYYHTH U3
Bamero noxoanoro noma 5 %, noromy uto ObLJIO OYEHH MHOTO IOCTPOEHO, HY TOTJa, paau bora, g nam
Bam nensru mog 4 %. Ho s nmpenBuxy yxe BpeMs, korna Bel MHe ckaxeTe: «S He MOTy OOJbIIe MIaTHTh
4 %. M1 paboTanu HEPEPHIBHO, M TAK K€ HEMPEPHIBHO CHIDKAIACh apeHIHAS I1aTa. BaM mpugercs nath
MHe JIeHbI'u yke moa 3 %.» U torma s Bam otBeuy: «S mam Bam genbru naxe mon 2.5 %, ecnu Ber
CMOJKETEe B35ITh Y MEHs Ooyiee KpymHYH cymMMmy. Tak Kak CMOTpPUTE. MO Mepe TOTO, KaK CHHUKAeTCS
apeHJHas IIaTa BCJIEICTBHE OECIpPECTaHHOW IeATEIHbHOCTH, HACEJICHHE MOXET SKOHOMHTH OOJIbIe
JICHEeT, W OTH JIEHBI'W JIIOJM HECYT KO MHE. MoOM KacCOBBI€ TOCTYIUICHUS BBIPOCIH HACTOIBKO K€,
HACKOJIBKO COKpaTWJIach peHTa W apeHaHas 1uiata. S HaXxoXych MOJ JaBJIEHWEM CBOOOJHBIX JCHET U
YBEJIMYUBAIONIUXCS KACCOBBIX TMOCTYIUICHHH M JOJKEH 3a00THTHCS O cObiTe. [loaTOMYy s MOBTOPSIO
TOJILKO YTO ceTaHHOe Tpeoxenue o 2.5% wumu 2.1%.»

To, 4TO 31€Ch CKa3aHO O KamuTaje, BIOKEHHOM B CTPOUTENIBCTBO, OTHOCHTCS €CTECTBEHHO KO
BCEM MpEaMETaM, MPUHOCIIIUM JOXO[, JJIsl KaluTaJlu3Ma BO BCEX €ro MPOSIBICHUAX. 32 €IMHCTBEHHBIM
WCKITIOYEHUEM 3E€MJIM U TOJIE3HBIX MCKOMAeMbIX, BCE, YTO YEIOBEKY TpeOyeTcs i KU3HH U TpyJa,
HaXOJUTCS MOJ JaBJICHUEM CBOOOIHBIX JeHer. M HHUYTO He MOXKET M30eKaTh 3TOro nasjieHus. Hukakas
CWJIa, HUKAKON KANHUTATUCT HE MOXET MPOTUBOCTOATH MOCIEACTBHSIM OCBOOOXKIEHHOTO OT MYyT TPyJa.
CBoOOAHBINA TPYA CO3MAET ISl KAMMTAIUCTOB BCE HOBBIX KOHKYPEHTOB. Mope KamuTajga BBIXOIUT M3
CTapbIx OeperoB NO0XOMHOCTH. M peHTa yTOHET B MOpE HOBOTO KaIruTasa.

TpebGoBanue mpuOBUILHOCTH KamuTana o3HavdaeT 5 %. Ilo Ty cTtopony stux 5 % mpoctupaercs
oOmupHas 00JacTh KpHU3HUCOB, MOJIe ACUCTBUI Ui OaTalbOHOB 0€3pabOTHBIX, MYCTBIHSA, B KOTOPOM
OecuuclIeHHbIE MUIITHOHBI J'IIOI[CfI, KOTOPBIC XOTAT pa6OTaTI), CTpaaaroT OT rojoaa 1 XaxXabl. I[a, 3TO HE
oObIUHasl MyCTHIHS, TNl YMHPAIOMUN OT KaXIbl HA CaMOM TOPU30HTE BUAUT MHUpPaX: AJIBIBI, 03€pa,

13



pexu. Her, B 310l mycThiHE, Ii€ B OCsI3a€MOM OJIM30CTH OT I'OJIOJHBIX Macc, B BUTPUHAX Mara3uHOB B
anmneTUTHOM O(OPMIICHUH BBUIOKEHBI MPOAYKTHI, JIFOAN UCIIBITHIBAIOT TaHTANOBBI MyKU. OHM HE MOTYT
no0patbes 10 HUX, TOTOMY YTO HAaCTYINHJIO MEPENpPOU3BOACTBO. B 3TOI mMycThIHE PEBOIIOLMOHHBIE TYXH,
He BblJIepaB MyK TaHTasa, COeAMHWINCH C [yXOM MECTH, JyXOM, KOTOPBIH MOTyOUT U KCIUTyaTaTOpOB,
U DKCILTyaTUPYEMBIX.

YHUYTOXKEHHE OKCIUTyaTallid IyTeM JIMKBUAAIUU TMPUOABOYHOW CTOMMOCTH  SIBJISIETCS
HEMOCPEICTBEHHON LEJIbI0 COLUMan3Ma. ECTECTBEHHO, Mbl JOCTUTHEM 3TOW LEJIH, €CIH YCTPAaHUM
MPUYMHBl KanmuTaiu3dMa. Mpl yOequiIuch, YTO OTy MNPUYMHY MBI JIOJDKHBI HCKaTh B TOM, 4YTO
TPaIUIIMOHHBIE JCHBIH, TaK KaK OHH SIBJISIFOTCS KallUTAJIOM caMu 1Mo ce0e, yCTaHAaBIUBAIOT T'PAHUILY,
TPaHMIYy JOXOJHOCTH JJIs TPOM3BOJCTBA M HAKOIUICHHWS KamuTajga. M Mbl yBHaenu, 4TO CBOOOIHBIC
JIEHbI'H, KOTOPBIE HE ABJISIOTCS KAIUTAJIOM, Pa3pylIatoT U CHOCAT ATy T'PaHHUILY.

OnHAaKO CONMATUCTHI B CBOMX XKEJAHMUAX UAYT Aajibiie. OHU XOTAT Takke 0CBOOOJUTHCS OT Onya
KPU3UCOB M COIYTCTBYIOIIEW uM Oe3paborumpbl. Jlias Tex, Koro 3To 3aTparuBaeT, Oe3paboruia
HETIOCPE/ICTBEHHO JaXke Xy’Ke, 4eM OSKCIUTyaTalnus KamuTtaiga. MHorme paboume, naxke Bce 0e3 HCK-
Jro4eHus], ObLIM OBl TOTOBBI M JANbIIE IJIATUTh KaUTAJIKCTaM TpeOyemMyto MpuOaBOYHYIO CTOUMOCTh B
MIOJTHOM pPa3Mepe, COOTBETCTBYIOIIEM TI'pAaHMIE JOXOMHOCTH KaIUTala, eciid Obl OHM MOTJIM 3aIlUTHThH
ce0st oT 6e3pabOTHIIBI.

DKOHOMHMYECKHE KPHU3UCHI MOXHO OOBSCHUTH ABYMSI NPUUYMHAMH, KOTOpPHIE OOYCIOBIICHBI
neHbramMu. OfHa - 3TO CHIDKEHHUE IIeH, Jpyras - NaJeHue NpUOBLTM C KamuTala HIKE TPaHUIlbI
JOXOJHOCTH.

Kakum 00pa3om u3-3a majeHUs [IEH BO3HHKAET KPHU3UC, TOT, KTO €IIE HE IMOHSUI B3aHMMOCBS3H
MCKAY CHHXXCHUCM IICH U KPpU3HUCAMHU, MOKCT TCIICPb IMMO3HATH 3TO B IIHMPOKUX Maciradax. BC3,Z[€, rac B
HACTOSIIEe BPEMsI CTPEMSTCS] TOHU3HUTH LICHbI, B AMEpPHKE M AHIIIHH, CBUPEIICTBYET KPU3KC, U TIPHUTOM
HeObIBasioro pa3maxa (Hanucano B 1922 roay!).

B Tl'epmanum, rae us3-3a BOMHBI 3KOHOMHUKA pa3pylIeHa CUJIbHEE, YeM B Kakoi-mubo Apyroi
CTpaHe, W TJe MO3TOMY €CTh TaK MHOI'O OOBSCHEHMH JUIsl KPU3UCHBIX sIBIEHUH, Oe3paboTulia HUKOTIa
emé He ObUIa Tak He3HauuTenbHa, Kak Tenepb. B 1920 romy OBbUT TONBKO HEOONBIIONW MPOMEKYTOK
BPEMEHU B HECKOJIBKO MECSIEB, KOTJa «O0XKHUIANOCh» CHIDKEHHE IIeH, U TOrJa 3TO TOXKE MPUBEIO K
ormacHoMy 3actoro. OgHAKO OH cpa3y K€ Hcue3, Korjaa mocoOus mo 0e3paboTHIle BHI3BATHM YCHUIICHHE
JaBlieHUs mpecca OyMaXKHbIX JIEHET, U BCEM KOMMEpCaHTaM CTajlo SICHO, YTO B ycloBMAX I'epmaHuu
CHMJKEHHE LICH ABJISICTCS YTOMHUEH.

OTOT onbIT Hapod MHoromy Hayuwi. CeronHs B ['epmMaHuuM y’ke€ HUKTO HE CMEETCS, €CIIU KTO-
HUOYJIb WINET TPUINHY O€3pabOTHIBI W KPU3WCOB B MAHUMYJSIUSX SMHUCCHOHHBIX OaHKOB H
HECOBEPILEHCTBE 30JI0TOM BAJIKOTHI.

Ilepen BoiHOW Obulo HMHade. MapKCHUCTBI 4YacTO BBICMEUBAIM MPEACTABUTENEH YUYCHHS O
CBOOOJHBIX JI€HbIaxX, Korja IHocjieJHHe ToBOpWiIHM. «Temepp Bbl MOXKHUHAETE IUIOABI OJArONpUATHON
KOHBIOHKTYpBI, apMusi 0e3pa0OTHBIX COKpallaeTcs, MOTOMY YTO 30JI0TO, TOOBITOe Ha a(pUKaHCKUX
IIPUMCKaX, B3BUHTWIO 1ieHbl.» Win: «Bsl octanuce 6€3 paboThl, IOTOMY YTO NAaJA0T LEHbL.» MapKCUCTbI
OXOTHO OBl MPUITHCANIN BCAKOE YIy4YIICHHE IOJIOKEHHUS IpojieTapuaTa MOJUTHYECKOW OoppOe CBOMX
npodCcor030B, a yXyIAIIEHWE BBIIATW OBl 3a HEW30€KHOE CICACTBHE CYIICCTBOBAHUS YaCTHOM
cobctBeHHOCTH. TOT (haKT, 4TO COCTOSIHME BANIOTHI, Pa3BUTHE MHJAEKCA IIEH HAa TOBAapbl MOTYT MMETh
TaKWe MOCJICACTBHS, HUKOTIa HE CMOXET MPU3HATh TOT, KTO PacCMaTPHBAET 30J10TO (MM CO3/IaHHBIC B
noJipakaHre eMy OyMa)kKHbIC JICHbI'M) HE MHA4e, KaK MPOCTOI KBHBAJICHT TOBAPOB, OTHOCS K TOBapaM U
pabouyto cuity. Emé MeHble BEpOsSTHOCTh TOTO, YTO OH CMOKET HAMTH B3aMMOCBSI3b MEXKy KPHU3UCAMHU
U JICHbraMH, €CJIM OH pa3feisieT yTBepxkaeHue Mapkca, «4To XOTs 30JI0TO U cepeOpo 1Mo mpupojae cBoei
HE JIeHbI'M, HO JEHbIW IO CBOEH IMPHUPOJE - 30JI0TO U cepedpo, 3TO JOKa3bIBAET TOXKIECTBO MEXKIY
MPUPOJHBIMU CBOMCTBAMH ATHX METAIOB W (YHKIMAMHU JCHEr Kak cpeacTBa odmena». Kro cmoxer
BO3Pa3UTh NIPOTHUB ITOT0O TE3UCA, TOMY MIPUIETCS Cpa3y K€ MPU3HATh, YTO B MAPKCOBOM TEOPUHU KaIMUTala,
BEPOSTHO, HE BCE B MOPAIKE, TaK KAaK ATOT TE3HUC - anodeo3 30J0TOH BAIIOTHI - HAXOJUTCS B MOJTHOM
COOTBETCTBUM C OCHOBOIIOJIATAIOLIMMHU HPEANOChUIKAMH MapKCOBOM TEOPHHM KaluTasa.

CoOpITHSA MOCJICAHUX JICT, MPOU3OMICAIINE HAa PBIHKEC 30JI0T4d, YK€ IIOCTABUJIIM B TYIIMK MHOI'MX
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conanuctoB. OHM HAaYMHAIOT TOHUMATh, YTO TIOJHOE TMPEHEOPEKEHHE BATIOTHBIM BOIPOCOM B
COLIMAIMCTUYECKON JIUTEepaType ABISIETCS €€ CePbE3HbIM HEJOCTATKOM, 338 KOTOPBIH TENephb, KOr/Aa BECh
MHUp XOYeT pa3o0parbcsi B TpoOJjeMe BallOT U HUX OOMEHHBIX KYypPCOB, MPUXOAMUTCS KECTOKO
pacruiaunBaTthes. Ha cocrosiBimxcsi B bproccene u I'enye koH(pepeHIMsIX, TAe BaTIOTHBIA BOMPOC
paccMaTpuBalid KaK CaMblil BaXKHBIM, HE OBUIO MPEJICTABICHO COIMAIIMCTHYECKOE NBIKEeHHE. Bo Bceit
MHOTOMIIJTHOHHOM MapTHUH HE HAILIOCh HU OJHOTO YeJIOBEKa, KOTOPHIA OBl pa3dupaics B BaIlOTHOM
Borpoce. (Hamucano B 1922 romy.) DTo mpuBeno K TOMY, YTO COIMAJIMCTAM IMPHUIILIOCH YCTYIUTh
Ba)KHEWIINE, JIEUCTBUTENIBHO KJIOYEBBIE MOCTHI B IPABUTEIBCTBE MPEACTABUTEISAM JAPYTHX HapTUA U
OTPAHUYUTHCS TOJIBKO TAKUMU IMOCTAMHU, KOTOPBIE UMEIOT JIUIIb HE3HAYUTEIHHOE BIUSHUE MPU PEIICHUN
BOIIPOCOB MEPBOOYEPETHON BAXKHOCTH.

HagepHoe, Teneps B 3TOM OTHOIICHUH MPOU3OUAYT yiayulieHus. OJHAKO cleayeT MOMHUTh, YTO
BBIBOJI, KOTOPBIM COIMAJIMCTHI BO3BMYT ce0€ Ha BOOPYKCHHE B ITOM OO0JIACTH, TMOJOPBET MAapKCOBY
TEOPUIO KamuTajga. A 3aTeM HY>KHO pPaCCUMTHIBATh Ha TO, UYTO MPOU3ZOMIET KpaxX 3TOM TEeOpHH. ITO
03HAYaeT, YTO COIHAIUCTHI CTOJKHYTCS C HEOOXOIMMOCTBIO BBIPA0OTAaTh COBEPIIEHHO HOBBIC OPUEHTHUPHI
B CBOCH MOJNIUTHKE NeicTBUi. Eciin Ha mapTuitHOM che3ie OyJeT MOCTaBIeH BOMPOC, BEPHO WM HEBEPHO
MpeAnookeHne Mapkca 0 TOM, YTO JCHBIM HE SIBJISIOTCS CAMOCTOSTEIBHBIM KalMTallOM, U Ha HETo
OyIeT JaH OTpULIATENbHBIA OTBET, TO TOT/A COIMAT-IEMOKpPATHsl WM TOBEPHET BJICBO M BOJLETCS B
JBIDKEHHE 32 CBOOOJHYIO SKOHOMHUKY, WJIU PACIaJIeTCs Ha MEIbYailie TPyNIUPOBKH, CTAHET JOOBIYEH
BOJIKOB M JeMaroroB. Bexap B TakoMm ciydae TpeOOBaHHE O HEOOXOIUMOCTH YHHUYTOXKEHUS YaCTHOU
COOCTBEHHOCTH JUIsl TOTO, YTOOBI JUKBHAMPOBATH JKCIUTyaTaluio, He OyaeT Oosiee, UMETh HAyYHOTO
000CHOBaHHS.

OnbIT NOCIAEAHUX JIET MOKa3aJl MHOTUM COLUAINCTAaM TO, YTO B UX JIUTEPAType HUTJE HE HAILIO
orpaxkeHust. OHM OOHApPY>XKWJIM, YTO JACHBI'M TasAT B ceOe HeObIBajble, HECOKPYIIMMBIE CUIIbI, KOTOPbIE
MOTYT NPUYHHATH 3710 WIA MPUHOCUTH 100po. OHM MOHSIM HE TOJBKO TO, YTO 3a CUET MHMISAIMOHHON
NOJUTUKM C TIOMOLIbI0 Ipecca OyMaXHBIX JEHEr OOXOAHBIM IyTEM MOXXHO CBECTH Ha HET BCe
3aBOEBAHMUA B 00JIACTH MOBBIIIEHUS 3apIUIAThI, JOCTUTHYThIE B X0/1€ 3a0aCTOBOK UJIU IPYTUMHU METOJaMH,
HO TaKK€ OHM y3HaJM, 4TO A0 TeX IOp, MOKa Mpecc OyMaKHBIX JCHEr He HaXOAUTCS MOJ KOHTPOJEM
po¢Ccor030B, J1t00as TapuQHas MOTUTHKA HE TIPUHECET HUKAKOW MOIb3bl. OTHAKO OHH YBHUJIEIH U TO, KaK
C MOMOIIBIO TOTO € CaMoro mpecca OyMakKHbIX JIEHET y mpoJieTapuaTta 6e3 NPUMEHEHHUs! Kakoro Obl TO
HU OBLIO HACHJIMS OTOOpaM JIEHBIH, OTJIOXKCHHBIC HAa YEPHBIN JIeHb B cOeperaresibHbIX Kaccax (mepen
BOMHOM 3TO COCTaBJISUIO MPUMEPHO 18 MUILIMApAOB 30JI0THIX MApoK), OT KOTOPBIX OCTAIHCh JKAIKUE
KpOXH, €/1Ba JIu paBHbIC 2 %. 3aTeM OHU CTaJH CBUAETEISIMU TOTO, KaK C TIOMOIIBIO Tpecca OyMaskHBIX
JICHET HEMEIIKHE KPEeIUTOpPBI, JAepXKaTeld HIOTEYHBIX 3aKJIaJHbIX, TOCYAAPCTBEHHBIX LIEHHBIX OyMar,
obnuranuidi ¥ T.J., SKCIPONPUUPOBAINA OOTAaTCTBO, CTOMMOCTHh KOTOpOro mpeBbimaetT 150 mmumapnos
30JI0TBIX MapoK. Hu oluH MapKCUCT He MMeJ HU MaJleHIlero MoHATHS O TaKoi SKCIIPONpUUpYIOIIEH cuiie
JICHEeT, Tpecca, OyMaKHBIX JeHer. Tak Kak WHade YK€ XOTh pa3 Obulo OBl CHeNaHo MNpeIoKEeHUE
3aBNa/IeTh IpeccoM OyMaXKHBIX JEHEI M 3a CUeT JTOr0 HECKOJBKO YCKOPHUTh 3SKCIPOINPUALUIO
9KCIPONPUATOPOB.

3aTeM OHHU Yy3HaJIH, YTO C IOMOIIBI0 Mpecca OyMaXKHBIX JEHEr MOXHO IO J00poi Boje
pacmycTuTh pe3epBHBIE paboune 0aTalbOHBI, YTO MPHU CKUTAHUM B Me4aX OAHKHOT C MENBI0 CHUKCHUS
3apIUiaThl aBTOMAaTHYECKM MOTYT HayaThCs JIOKAyThl, Kak Terepb B Amepuke, rae 5 000 000 genmorek
HECKOJIBKO JIET Mpo3g0atoT 0e3 paboThl, TaK YTO KAaUTAIUCTaM HE HaJ0 HECTH Opems 1mo30pa, Kak Mpu
OOBIUHBIX JIOKayTaX. TaM HEOCBEIOMIIEHHOCTbh COIMAIMCTOB KOBAPHO HCIOJB30BAJIU ISl TOTO, YTOOBI
MMOCTaBUTh UX CAMHX B CMEIIHOE MOJI0XKEHHE pabouero, KOTOPhI B HHTEpecax KamuTaIUCTa JeNaeT BCe,
YTO JIOJDKHO MPHUBECTH K CHIDKEHUIO €r0 COOCTBEHHOH 3apIuiaThl, @ MMEHHO IMOJAJIEPKUBAET MOJUTHKY
CHUKEHUSI 1I€H, 4YTO, MOXKaJyd, CEroJHd €Ille BO MHOTHUX CTaHax MPEeAyCMOTPEHO B MpOrpaMmax
MapKcHUCTCKUX naptuil. B Amepuke, Aurnuu, [Beitnapun, Anonuu.

Tasdmuecs B IE€Hbrax CHJIbI, KOTOPBIE HAXOIAT CBOE BBIPAXKEHHE B TOJIBKO YTO YIOMSHYTBIX
SBJICHUSIX, HEBO3MOXXHO COEAMHUTh C MapKCOBOM TeopHell neHer. BceiencTBue 3TOro Tak e M C €ro
Teopuel 3apabOTHOH IMIaThl, KalUTala, KPU3UCOB, BOOOIE HU C OJJHOW MapKCUCTCKOW TEOpHel pacmpe-
JIEJIeHNUs, TaK KaK Mbl yOIUJINCh, YTO BCE 3TU TEOPUU CTPOSITCS M OMPOBEPraroTCs Ha OCHOBE TE3UCA, UTO
JIEHBIU SIBJISIFOTCSI BCEOOIIMM SKBUBAJIEHTOM TOBApPOB.
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CkpbIBarolecs: B JIeHbraX CHJIbI, CYIIECTBOBaHNUE KOTOPBIX TENEPh MPU3HAIH, XOTAT [TOCTaBUTH
Ha CITy’k0y conpanucTuueckuM nessaM. Ceiiuac 3TH cuilbl AEUCTBYIOT HEMPEICKa3yeMo U OECKOHTPOIBHO
B MHTEpECAX OTIENbHBIX TPYII KAaUTAJIUCTOB, KOTOPBIE HCIOJB3YIOT UX C TPAaHAMO3HBIM YCIIEXOM B
OMPXKEBBIX CIEKyJALusAX Ooisbiioro pasmaxa. Cka3o4yHoe OOraTrcTBO a(ppUKaHCKUX KOpOJed Oupku
CO3JIaHO IPU PEIIAIOLIEM COAECHCTBUM CHJI 3aKJIFOYAOLINXCS B IEHbIaX.

Ceroans, Kak ¥ OypHBIE Py4YbH, 3TH CHJIBI HECYT C CO00# paspyiieHue. B Toif Mepe, B Kakoil OHU
CETOAHSI Pa3pyIIAOT, OHU MOTJIH OBl U co3uaaTh. OMHAKO YTOOBI OOPATUTH WX HA TIOJB3Y YEIOBEUYECTBA,
Heo0X0IMMO UX CHauaja Mo3HaTh. MapKcHUCTCKasi TeOpUs HE JaeT HaM HUKAKUX OTIIPaBHBIX IYHKTOB IS
TOro, I-ITO6I:I MBI CMOTJIM BOCIIOJIB30BAaTHCA CHJIaMU ACHCT IPOTHUB UX BJIACTH. Mach B CcBoOell TCOpHUU
«yOWI» JEeHbIH, MPEeBpaTWiI HUX B «MepTBela». JTOro «MepTBELa» HEBO3MOXKHO HCMOJIb30BaTh B
WHTEpecax JI0JeH WU Ha TOJb3y TOCYJapCTBa, a TaK KaK MapKCUCT JIOJDKEH 0€30rOBOPOYHO CIIEJIOBATH
CBOEH TEOpUH, TO W JUIA CICKYJISIIUN Ha Oupike. JleHpru ke, mo Mapkcy, o CBO€H MpUpojie 30J10TO, a
qTo emé MOXHO cAc€jiaTb C 3THUM 663)KI/13H€HHBIM BCIICCTBOM, KpPOMC KaK BbLJATb €ro 3a BCGO6IL[PII>'I
SKBHMBAJIEHT, pa3Be YTO MOCTyNnuTh, Kak mpodeccop Jludman, KOTOpbII NpPUHUMAET JAECHBIU 3a
HOMHUHAJILHOE IUIATEXKHOE CPEJCTBO, WM KaK BEeHIMKCeH, KOTOpBIM CpaBHUBAET MX C HOMEPKOM OT
najnabTo B rapaepoOe, wiu kak 3oiiMec MHananep, KOTOpOro kak MpoCwiH, HE Mpubderas K XUTPOYMHBIM
pcuyaM, OTAATh ACHLI'M, TAK OH HUX W OTAAJI. Bany,Z[HeHI/ISI B JCHCXKHOM O6paH_[€HI/II/I, YCKOpPCHHUEC €TI0
oOparteHus1, 6arogaps OUp>KEBbIM OIepanusiM,- Bc€ 3To, o Mapkcy, He JOHKHO OKa3bIBaTh BIUSHUS Ha
JCHBI'U.

Jlo cux mop NpH OCYIIECTBICHUN TOCYIaPCTBEHHON JICHEKHON MOJUTUKHA BOOOIIE HE MOIHUMAIN
BONpOCAa O HAay4HBIX BBIBOJAX B 3TOM oOnactu. EnuHCTBEeHHast Teopus, KOTOpas emé yNmOMHHAETCs
Hapsily C MapKCOBOM TEOpHEW O «MEpTBEIEe» M KOTOpas BIJIAYUT JKAJIKOE CYIIECTBOBaHUE, ITO -
KoJIn4yecTBeHHas Teopus. E€ MOXHO MpHUBECTH B COOTBETCTBUE € (DaKTaMU, TOJIBKO JOMYCTUB LIENbIH psf
oroBopok. Tak Ha3plBaeMasi «OYMIIEHHAs» KOJMYECTBEHHAsh TEOPHsI IMBITAETCA pa3peliuTh I3TH
npotuBopeunsi. OHa OblIa TeOpHUeH xaoca.

[IpuMeHUTENBHO K CBOOOJHBIM JIEHBI'aM 3Ta TEOPUs MpEBpaIlaeT xaoc B kocMoc. M3-3a Toro, uro
CBOOOAHBIE JCHBIM HAXOMATCS IO JaBIEHUEM, MCUE3al0T BCE OrOBOPKH, [IOMYIICHHBIE B
KOJIMYECTBEHHOU Teopuu. brnarogaps cBOOOAHBIM J€HbIaM, 3Ta TEOPHsl, KOTOpas CIy>Kuia MpeIMETOM
OECKOHEUYHBIX CIIOPOB HAa Pa3HbBIX fA3BIKAX MHUpPAa M MCTUHHOM MPUYMHON TOTO, YTO MHOTHE OTOPOCHIH
paccMOTpeHHE BAIIOTHOI'O BOIMPOCA, CYUTAs €r0 Hepa3peliuMbIM, OCBOOOIMIACH OT BCEX NMPOTUBOPEUNH.
Ona craHOBHUTCS aOCONIOTHOW HMCTHUHOM, aOCONIOTHONH B CaMOM CMEJIOM 3HAU€HUU 3TOro ciosa. s
KOJIMYECTBEHHOM TEOpHUU OTCYTCTBOBaJIM Npeanocbulku. CBOOOAHBIE NEHBIM co3/al0T uX. CKOpocTb
oOpallleHusi  J€HET, CEeroJHSA-COBEPIICHHO UppAlMOHAIbHOE TMOHSATHE U  TIAaBHBIM  (akTop
1eHOoOoOpa30BaHus,, KOTOPBIA  cHenajd  HampacHBIMH  BCE€ TONBITKM  HAYYHOTO  OOOCHOBaHUS
1IeHo0Opa3oBaHus, Onarojgapst CBOOOJHBIM JEHbraMm, IMpeBpallaercs B KOHCTaHTy. M Tak kak OHa
CTaHOBUTCSI KOHCTaHTOM, TO €€ BooO11e Ooblile HE HaJJ0 IPUHUMATh B pacuer.

KonnuectBeHHass Teopusi, KOTOPYIO HA3bIBAIOT «OUYHUILEHHOW» KOJWYECTBEHHOW TEOpHEH, aaya
MaTeMaTH4eCKy1o (OpMyITy IIEHOOOpa30BaHUS:

KOJIMYECTBO JIEHET X CKOPOCTEL 00paleHust = ITeHa
CTOMMOCTb TOBapPHOM MPOIYKIIMU—KPEIUT: [IEHA

[IpakTHyeckn STO HHUYETO HE JaBajio, MOTOMY YTO CKOpPOCTh OOpAIleHHs JCHEr W pa3Mep
KPEIUTOB OBLTH OECKOHTPOJIBHBIMU U MPOU3BOJIBHBIMU BEIMYMHAMU U, KPOME TOTO, KOJTMYECTBO JICHET B
OOpalIeHnn COTJIACHO TIOJNIOKEHUSIM 00 00ecredeHur CBS3aHO C TOBapOM, 30J0TOM, IMPHOOpETeHHE
KOTOPOTO JIEJIO CITyyasi.

B cnyuae co cBOOOAHBIMM JE€HbIaMU 3Ta MareMaTHueckas (opmyna cBoIuTcsS K (opmyie,
KoTOopasi Oblla TOJOKEHa B OCHOBY TIEPBOHAYAJIBHOM, TaK Ha3bIBaeMOW TpyO0OHl WM HaWBHOU
KOJIMYECTBEHHON Teopuu (M HANpacHO), a WMEHHO. KOJHMYECTBO JEHET, JCICHHOEC Ha TOBAPHYIO
MPOYKIHIO, pAaBHSAETCS IICHE.

Ecmn CIIpaBCJiMBa IMOCJIOBUILIA O TOM, YTO IMPOCTOTA - MPUMCETAa UCTHHBI, TOIr'Ja Mbl UMCEM HOBOC
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JI0Ka3aTeIbCTBO MPABMIIBHOCTU TaKOW (opMyibl 1eHbl. [ ¢hopMymsl eHBI HeNb3s HaiTh emé Ooiee
IIPOCTOIO BBIPAXKCHUS.

VYnowmsiHyTas popMyia: KOJIMYECTBO JEHET MOJENUTh HA TOBAPHYIO MPOIYKIHIO, - PUMEHEHUE
KOTOPOM ISl METaNIMYECKUX JICHET CBSA3aHO C MacCOil MPOTHBOPEYUH, B OTHOLUIEHHUH CBOOOTHBIX JIEHET
MOJIHOCTBIO OXBATLIBACT BCC IIPOABJICHHUA PBIHKA. HpI/I MCTANIMYCCKUX ACHbI'aX BCEraga MOXHO 651.]10
3a/1aTh BOMPOC, YTO K€ MPUBOAUT B JIBIYKEHUE HAXOJNALIUECS B PaBHOBECHU MAcChl J€HET U TOBApOB, B
pe3yibTare yero oOpasyercs 1eHa. JIeHbru u ToBaphl MOTYT BEYHO HAXOIUTHCS PSIOM JIPYT C APYTOM.
OTtcyTcTBOBaNA Kakas-1uO0 MOTOpHAs CHJIA, TTO KpalHel Mepe, 4To KacaeTcs aeHer. [locpeacTBom Takoi
@opMyJIbl HENB3s IUHAMUYECKHU BBIPA3UTh LieHy. O ToBape Mbl JEHCTBUTEIBHO 3HAEM, UTO OH CTPEMUTCS
Ha peIHOK. OH HaxoAWTCS MO AaBlieHHEeM. B HeM caMoM 3akiloueHa eCTeCTBEHHas MOTOpHas cuia. A
neHpru? UTo ToNKaeT HAa PHIHOK AeHbru? JIroaM, KOTOpBIE XOTENHM HAKOMUTH JEHBI'M, HHUKOT/A HE
npubeperanu ToBapbl. Kak pa3 3Tu sronu cObIBalid TOBAPHI B TO BpeMs, KaKk OHM JIepKajil Ha pyKaxX JIeHb-
T 10 TCEX IOp, IOKa UM HC Npcjiarajliu B Ka4CCTBC «BBIKYIIa» TO, YTO 61:1.]10 Jy4dmaie, 4€M ToBap. 3ato -
MpoueHThl. JIBIKyIIas cujia ToBapa Oblila 3aKk/IloueHa B CaMOM TOBape, ABIIKYINAs Cuja JIEHeT Tauiach
HE B JICHbI'aX OHA ObLIa IIPUBHCCCHA U3BHC.

OTO MOCTaBHIIO LOEHY B 3aBHCHMOCTH OT IICHUXOJIOTHM 4YC€JIOBCKAa W JHUIIHUIO KOJIUYCCTBCHHYIO
TCOPHIO TJIAaBHOTO IMPpH3HAKa HpaBHHLHOf/'I TCOpHUHU, a UMCHHO OaBaTb ITOJIHOC 00BSICHEHHE BCEM q)aKTaM.
Omna e 00bICHSIIA JIUIIE HCKOTOPLIC ABJICHUA.

B ycrnoBusix cBOOOIHBIX JEHET KPUTHYECKHI BOMPOC O ABIDKYIIEH CHIIe 00EUX CpPaBHHUBAEMBIX
BEJIMYUH TIOJHOCTBIO yTPAauyWMBaeT, BCAKUN CMBICH. JIBWKymiass Cwia, KOTOpas TPUBOAUT BO
B3aMMOJICHCTBHE TOBaphbl U JEHBIU, B pPE3yNbTaTe 4ero oOpasyercs IeHa, 3aKIoYaeTcsl U B TeX, U B
Ipyrux U e€ He Hajo Oojiee MPUHOCHUTH W3BHE. [IcMXoyorus Biajmenbila IEHET HE OKa3bIBACT HUKAKOTO
BIUSHUS. TOBapbl M JIEHBI'M HAXOMATCS TMOJ JABJICHUEM, U MPUTOM IMOJA OAHHM U TeM ke. Temnepb LeHy
MOYHO BIIOJTHE JTUHAMUYHO BBIPA3HUTh KaK JIEUCTBHE CHJIbI, PUCYIICH TOBapaM U J€HbIaM.

Tenepp TOBaphl K IEHBI'M B PaBHOM CTENEHU MPUTIATUBAIOT APYT Apyra B TO BpeMs, KaK 10 3TOTO
OHHU OTTAJIKUBAJIU APYyT Apyra U UX MOXKHO GBIJIO COCAUHUTDH TOJBKO IO BOS,Z[GI\/'ICTBI/ICM BHEIIHEHU CHJIBL.
Otoit cumoit Obu1 mporeHT. Eciam 3Ta cmma mpekpamana JAeHCTBOBaTH, OOMEH HE COBEPIIAJICH.
3anpenieHre MPOIEHTa IMapalu30Balio JCHBIM TaK K€, KaK M €ro CHIKEHHe. B Takux ciydasx
KOJIMYECTBEHHAs Teopus He cpabarpiBana. M Toraa HeoO6xoaumMo ObLIO cO31aTh HOBYIO (OPMYITY ISl KO-
JUYECTBEHHOM Teopuu. 1 Tak mponcxoaniio BO MHOTUX CITydasiX.

[TomyunB BO3MOXHOCTH TEOPETUUECKH 0OOCHOBATH IIEHOOOPA30BaHKE, MBI TAKKE OTKPHIBAEM JIJIS
ceOs BO3MOXKHOCTH II€JIEHANIPABIEHHO BO3/CHCTBOBATh Ha IeHOOOpa3oBaHue. M MOsSBIEHUE TaKOM
BO3MO>KHOCTH CTaBUT TMEPE] HAMH BOTIPOC, KaK HaM CIIETyeT €€ UCIOIb30BaTh.

ITocTtaBuB Takoi BOMPOC, MBI MPUCTYNHUIN K PACCMOTPEHUIO OOMIMPHON 00NaCTH, K BaJIIOTHOMY
BOIIPOCY, KOTOPBI B COLMAIUCTHYECKON JHUTEpaType SBISETCS OENbIM ISATHOM: €My HE YIENsIoCh
HUKAaKOTO BHUMaHUS.

Teopuss 0 cBOOOAHBIX JEeHbraXx OTBEYaeT HA BOMPOC, KaK HaM CIEAYyeT HCIOIb30BaTh
BO3MOXKHOCTh IIPOM3BOJIFHO BO3/AEHCTBOBAaTH Ha IIEHOOOpa30BaHWE TEM, YTO OHA TIJIACHUT. ACHBIU -
cpeacTtBo oomMeHa. OHU TOJKHBI 00ECTIeYMBaTh MPOTEKaHHE 0OMEHa U yAeIeBIsATh ero. C uX moMouibio:
JIOJDKHBI OBITh YCTPaHEHBI TPYAHOCTH, KOTOPhIE BO3HUKAIOT HEMOCPEACTBEHHO ITPHU MEHOBO Toprosie. B
nensax oOecrmeueHHss M yJEIIEBICHUs TIpolecca oOMeHa TpeOyercs, YTOObI LIEHHI Ha TOBAphl IO
BO3MO)KHOCTH OBUIM 3aIMIIEHBI OT KojeOaHuii. B ¢BsA3M ¢ TeM, YTO IEHBIH SBISIOTCS CPEACTBOM OOMEHa
JUIE BCEX TOBApOB M IIEHBl HAa HEKOTOpPbIE TOBaphl M3MEHSIOTCS MO CBOMM COOCTBEHHBIM 3aKOHAM,
KOTOpBIE 3TO 00YyCJIaBIMBAIOT, TaK YTO YacTO B OJHO M TOXKE BpeMs OJHHM TOBaphl PacTyT B LIEHE, a
JpyTue u3-3a 0COOBIX YCIOBHUH MaJal0T, TO MO3TOMY HEBO3MOXKHO YUYHTBHIBATH LIEHY Ha KaXKIBIH TOBAp.
Bnusnue, koropoe Mbl, 61arogapsi cBOOOTHBIM JJEHbBI'aM, MOJKEM OKa3bIBaTh Ha IEHOOOpa30BaHMUE, MOXKET
pacmpoCcTpaHsAThCSl TOJNBKO HAa LEHBl B CPEJHEM. JTO CpeaHee BCEX LIEH CEeroJHS OINpPENesioT Npu
MIOMOIIH TaK Ha3bIBaEMOT0 MHAEKca. Y 3TOT MHAEKC HYKHO MOJICPKUBATH HA TIOCTOSITHHOM YPOBHE.

O TOM, Kak 3TO JOJDKHO NPOUCXOANUTH, HETPYJHO JOTa/JaThCsi HA OCHOBE BBILICTIPHBEIECHHBIX
o0bsicHeHuil. KonuuecTBo feHer, NoJeIEHHOE Ha TOBapHYO MPOIYKIIMIO, OJHO3HAYHO JAET B pe3ysbTaTe
LIeHy, To ecTh uHaekc. CieoBaTeNbHO, JaBaiiTe MopyYnuM HalleMy SMHUCCHOHHOMY OaHKY HCIOJIb30BaTh
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WHJIEKC B KauyeCTBE KOMIIaca IMPHU MPOBEACHUH HMUCCHOHHOW TOJUTHUKH M CTPOTO MPUIEPKHUBATHCSA
MOJIOKEHUN KOJIMYECTBEHHON Teopuu. MBI ckakeM OaHKy, YTO OH JIOJDKEH M3bIMaTh M3 OOpalieHus
OaHKHOTHI, KaK TOJBKO HHJIEKC IMOKAaXXKET BCEOOINee IMOBBLIINICHUE IIEH, W, HA00OpOT, YTO OH JOJIKEH
BBIMyCKaTh B oOpalieHrne 0aHKHOTHI, KaK TOJNBKO MHJEKC MOKAKET BceoOlee MOHMKEHUE 1eH. XOTs B
MaTeMaTHYE€CKOM CMBICIIC MHIEKC HE OyJeT OCTaBaThCsl aOCOJIFOTHO TMOCTOSIHHBIM, OJHAKO OH SIBIISIETCA
TaKOBBIM B MOBCEAHEBHOM MOHMMAHUU ATOTO CJIOBa. AHAJIIOTUYHO, KaK MBI TOBOPUM O KopabJje, 4To OH
JEPKUT KypC, XOTS MITYpMaHy MOCTOSIHHO MPUXOAMUTCS €r0 BhIMPaBisATh. CymMMa OTKJIOHEHUM BIPABO
WJIU BJIEBO OT Kypca JAa€T B UTOT€ MPSIMYIO JIMHUIO.

B cocrosHuu 1M 3MHCCHOHHBINA OaHK MPOBOIUTH TAKYIO MOJUTHKY, €CTh JIU Y HErO ISl 3TOTO
cpeactBa? [Touemy Het? UTO MOXKET yAepKaTh €Tro OT BBHITyCKa B 0OpallleHHue TaKOTO KOJIMYECTBA JICHET,
KOTOpoe TpeOyeT BBHINOJHEHUE ero 3agaun? EIuHCTBEHHOE, YTO €My HY)KHO, Tak 3To - Oymara.
[IpoBeneHue Takoi BaIIOTHON MOJUTHUKH C 30JI0TOM BATIOTOM ObUIO OBl aOCOJIOTHO HEBO3MOKHBIM YIKe
10 TOW MPHUYWHE, YTO AJIS MOJAOOHON BaTIOTHOW MOJMHTUKH HEOOXOAMMO OBLIO ObI CHauana HaWTH Mec-
TOPOXKJICHUE 30JI0Ta, HE TOBOPS YK€ O HEBO3MOKHOCTH IIEJICHANIPABICHHO BO3JCHCTBOBATh HA CKOPOCTh
oOparieHus 30J10ThIX JICHET.

Ecnu cymecTByroT OyMaKHbIE JEHBI'H, TO HOJHOCTHIO BBIOJIHEHBI BCE MPEIOCHUIKN ISl TOTO,
YTOOBI MPHUCIIOCOOUTH JIEHEKHOE O0paleHne K KaXXI0JHEBHBIM MOTPEOHOCTAM B cepe oOmeHa. Takum
00pa3oM, MBI MOPYYHM SMHCCHOHHOMY OaHKy Ied4aTaTh M BBITYCKaTh B OOpalIeHHE CTOJIBKO JICHET,
CKOJIBKO HEOOXOIMMO Ul TOJJICPXKaHWS Ha IOCTOSIHHOM YpPOBHE HMHJEKCA, TaK YTO OaHK JOJDKEH
BBITIOJIHATH ATy 3ajiady, MOTOMY YTO OH pacIojiaraeT CpeAcTBaMH s 3Toro. He cymiecTByeT HUKaKuX
pasyMHBIX IPUYHH, IIOYEMY MBI HE CMOTJIM OBI IIOCTABUTh TaKyIO 3aJady Mepes SMHUCCUOHHBIM OaHKOM U
MOYeMy SMHUCCHOHHBIN OaHK HE CMOT OBl C HEeH CIIPABUTHCS.

HpOTI/IB 9TOr'0 NpCAJIOKCHUA OBLIIO MHOTO B03pa)KeHHﬁ. O,[[HaKO BCC OHHU pyHIaTCs n3-3a TOro, 410
B OTHOIICHHUHU CBO6OI[HI)IX ACHCT KOJHWYCCTBCHHAdA TCOpHUA IIOJIHOCTHBIO MNPHUMCHHMA. TOT, KTO
COMHCBACTCS B TOM, YTO BO3MOXKHO OCYHICCTBHUTDH OINMMCAHHYIO AKTHUBHYIO BAJIIOTHYIO IOJUTHUKY, HOJIKCH
CHadajla 1a0kxasaTb, 4YTO JJIA CBO60[[HI)IX ACHCT KOJIMYCCTBCHHAsA TCOPUA IMPUMCHHUMA TOJIBKO C
HaTAXKKaMH.

B oTHOmEeHNN npuBeNEHHON BATIOTHOE MOJUTUKU BBICKA3bIBATM U TAKOE BO3PAXKEHUE, UYTO LICHBI
HE Cpa3y pearupyroT Ha SMHCCHIO OaHKHOT. [Ipm OOOCHOBaHMHM STOTO BO3PAKCHHUS ONMUPATUCh HA
CTaTUCTUYECKUE uccaeaoBaHuss HuxonbcoHa, M3 KOTOPBIX CIEAYET, YTO IEHBbI JIOCTUTAIOT YPOBHS,
COOTBETCTBYIOIIETO KOJIMYECTBY OyMa)KHBIX JICHET, TOJBKO CITyCTS TPH Mecslla M 4YTO «JCHEXKHas
Oanmia» MMeeT, TaK CKa3aTh, MHKYOALMOHHBIA meproa B 3 Mecsla. JTO BO3pa)KCHHWE BEPHO JIHIIb
YCIIOBHO, M €ro, K IPUMEPY, BO BpeMsI BCEOOIIETO pOCTa IeH, KaK 3TO MPOUCXOIUT ceiiuac B ['epmannn,
BEPOSITHO, HY)KHO TIOHUMAaTh HA00OPOT, 2 IMEHHO MOTOMY YTO POCT IIEH OINepekaeT YMUCCHUIO JECHET B
CBSI3U C TEM, YTO CTpax Mepes HOBOM, 00YCIOBICHHOW SMHUCCHEH JICHET BOJTHOM MEH BEAET K YBEITUICHHUIO
CKOpPOCTH oOparnieHus ieHer. M 3To Bo3pakeHUe B OTHOIICHHUH CBOOOIHBIX JCHET TOJHOCTHIO OTIA/IaeT.

Tak kak CBOOOIHBIC JCHBI'H HYXHBI HEIIOCPEICTBEHHO IS MOKYIKH TOBAapOB, TO, CAaMO COOOM
paszyMeeTcsl, YTO AMHUCCHOHHBIM OaHK MOET pa3MellaTh BhITUIAYMBaeMble JEHBIU TOJIBKO CPEIH JIHII,
KOTOpbIE MMEIOT HEMOCPEICTBEHHYIO MOTPEOHOCTh B TOBapax M KOTOpPHIC, CIIENOBATEILHO, MPUHECYT
MOJTy4YEeHHBIE JCHBIU TPSIMO Ha PHIHOK. Takum 00pa3oM, COBEPIIEHHO TOYHO TO, YTO €CIH YTPOM
SMUCCHUOHHBIN OaHK BBITYCKAET B OOpAIICHHUE ICHBI'H, YTOOBI TIOJHATH IICHBI, TO PE3yJIHTAT 3TOTO MOYKHO
OyIeT OIIyTHTh yke BeuepoM. HoBble IeHbI'u OYayT pOXkKAaTh HOMOTHUTENbHBIN CIIPOC, KOTOPHIM OBl HE
BO3HUK, €CITU OBl HEe ObUTO BMEIIATEIhCTBA IMHCCHOHHOTO OaHka. Takum 00pa3oM, CBOOOIHBIC NEHBIH
MOXXHO Ha3BaTh OJIMLIETBOpeHHEM crpoca. [losTomy nrob6oe u3MeHeHue B MPEATOKEHUU TOBAPOB,
OTpa)karolleecss Ha IIEHaX, MOXET OBITh TOTYAC KE HEHUTPAIM30BAHO 32 CUYET KOHTPMEP, MPUHHUMACMBIX
SMHUCCHOHHEBIM OaHKOM.

Jlpyroe BO3pa)K€HUE, KOTOPOE BBICKA3BIBAIOT B OTHOIIEHUH OOCYXKIAeMOW 37eCh BaIIIOTHOMN
MOJINTUKH, OCHOBBIBAETCSI HA MHEHUH, YTO MHAECKC HEJb3s ONPEEIUTh TaKk ObICTPO, KaK 3TO HEOOXOIUMO.
Hexkotopsie nonarator, 4To 3TO 3aiMET HECKOJIBKO HEJIEIb UM MECSIIEB, @ TEM BPEMEHEM YMUCCUOHHBIN
0aHK He OyJeT 3HaTh, KaKhe Mephbl EMy MPUHUMATh. JTO BO3paKEHHE UCXOAUT OOBIYHO OT 3aIIUTHUKOB
30JI0TOM BATIOTHI, UCKIIOYUTEIHLHO OT IOJEH, KOTOpBIE MPU AMHUCCHH JCHET BOOOIIEC HE YYUTHIBAIOT
JBUKEHHE LIEH Ha TOBAphl U CUUTAIOT ATO MpaBMIbHBIM. HyXHO 4yBCcTBOBaThH ce0s OU€Hb OECTIOMOIIIHBIM,
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yTOOBI BBICKA3bIBATh TAaKO€ BO3pa)keHUE. B NEMCTBUTENBHOCTH HET HHU MAJICUIIUX OCHOBAHUU JIA
COMHEHUH B TOM, 4YTO CTAaTHCTHKAa HAac CMOXET MOJBECTHU. YK€ celyac B KOMMEPUECKHUX Tra3zerax
MeYaTarTCs OTYCTHI OUPIK, TIepenaBaeMble 1o Teserpady co Bcero mupa. J{is onpepeneHus HHISKCa HaM
TpeOyeTcsl 3HAaTh JHIIb IIeHbl Ha BHYTPEHHHMX pbIHKaX. [locrme Toro, kak MOCTYHST CBEIEHUs, Ha
BBITIOJTHEHUE 3TOM pabOTHI C MOMOIIIBIO CUETHON MAIIMHKUA MOTPEOYyeTCsl BCETO JIMIb HECKOJIBKO MUHYT,
TaK 4TO, €CIIU BO3HUKHET HEOOXOAMMOCTh, TO MOXHO MOJICYMTHIBATH UHJIEKC [0 HECKOJBKO pa3 B JCHbD.
OpHako, MO-BHINMOMY, OYJIET BIOJTHE TOCTATOYHO, €CIIM AIMUCCHOHHBIN OaHK OyIeT mony4ars nHpopma-
110 00 MHACKCE pa3 B HEJEIO.

Takum 00pazoM, TEXHUYECKH BO3MOXKHO OMPEIEISITh MHACKC, KaK YrOJHO YacTO, TeXHUYECKH
TaKkK€ BO3MOXXHO C HEOOXOIUMOI OBICTPOTON IOCPEICTBOM JICHEKHON MacChl MPOTHUBOICHCTBOBATH
W3MEHEHHUIO UHJIEKCa, TO €CTh Po0OiieMa TOro, KaK MOKHO YIEP)KUBATh MHICKC Ha OJJHOM YPOBHE 3a CUET
AKTUBHOW BaJFOTHOW TIOJUTUKH W TPUTOM B JIFOOBIX YCJIOBHSX, JaXXE€ BO BPEMS BOWHBI, SIBIISICTCS
PELLIEHHOM.

ConuanucT-MapKCUCT 10 NPHUBBIYKE BHIWT IPUYMHY BCEX HETaTHBHBIX IPOSBICHUM HAaIIEro
SKOHOMMYECKOTO MOps/IKa, a TaKkKe BCEro TOT0, YTO MOKHO OTHECTH Ha CYET HEJOCTAaTKOB HAIIUX
BAJIOTHBIX OTHOLIEHUH, BKIIIOYAs CIOa M BCE MPOMAaXU roCyJapCTBEHHOM BaIIOTHOW IOJUTHKY, B Kallu-
TaJIn3Me, TO €CTh B YACTHOH COOCTBEHHOCTH Ha CpE/ICTBAa MPOU3BOACTBA. EMy MpHXOIUTCS Tak JAyMarthb.
Bens, cornmacHo Mapkcy, JeHbrH SBIAIOTCS BCEOOIIMM SKBHUBAJEHTOM TOBApOB M, CIEIOBATEIbHO, OHU
HE MOTYT HapyluTh npouecc oOMeHa. [IpyunHy MHOTOYMCICHHBIX YCIEUIHBIX OMPKEBBIX CIEKYJIALUN
MapKCUCT JOJKEH HMCKAaTh BO BCEM JPYroM, HO TOJBKO HE B JeHbrax. IlpuumHy TOro, 4To LIEHBI Ha
TOBapbl MHOT/AA B TEUEHHE AECATHICTHH CHIXKAIUCh M U3-3a 3TOr0 MpeIIpUHUMATENH, 0OpeMEeHEHHbIE
JOJITaMM, TJIaBHBIM O0pa3oM KpECTbSHE M JOMOBIAJENbIbI, JMIIATNCH BO3MOXKHOCTH YIIJIAUMBaTh
MPOLEHTHl IO MIOTEYHBIM CCyJaM, 4YTO HPHUBOAUT K SKCHPONPHUAIMU COOCTBEHHHMKOB U CO3/aET
AaTUQYHIUH, MapKCUCT TOXKE JOJIKEH MUCKaTh JaleKo-aaleko oT cdepsl AeHer. Kopoue roBops, Kpu3uchl,
6e3paboTHIly, epenponu3BOACTBO, IEPHOABI BBICOKOW KOHBIOHKTYPbI, SKOHOMUYECKHE CIa/bl, OMp:KeBbIe
CHEKYJIALUY, CO3/aHHE T'POMAJHBIX COCTOSHUHM, BBIPAXKAIOIIMXCS B MWLIMApJax J0JUIapoB, a TaKkKe
OOBIYHO OYEHb BBICOKHI pa3Mep TOProBod NpUOBUIM, - BCE 3THU H3BAHBI HAIIET0 SKOHOMHYECKOTO
MOpSAJIKa MAapKCUCTBl OTHOCAT Ha CYET YAaCTHOW COOCTBEHHOCTH Ha CpEACTBa MPOM3BOACTBA M, TaKUM
0o0pa3oM y HapOJHBIX MAacC BO3HUKAeT OTBpAllleHHME K TAaKOMy 3KOHOMHYECKOMY YCTpoilcTBy. Bce
HE/IOCTAaTKM, KOTOPhIE MBI BCTpEYaeM Ha KaKIOM IIary, pacCMaTpPHBAIOT KaK aTpuOyTHl YacTHOMH
COOCTBEHHOCTH Ha CpPEJCTBAa MPOM3BOJCTBA, KOTOPHIE MOTYT HCYE3HYTh TOJIBKO INPH YCIOBHHM, €CIU
YyacTHasi COOCTBEHHOCTh Oy/IeT YHUUYTOXKEHA paJuKalbHbIMU MeToaMu. IMEHHO ¢ TakuMHU yOexkACHUSIMHU
U CTaHOBATCS KOMMYyHHCTaMH!

[Ipu mpoBefeHUHU BHIIICONMMCAHHOM aKTUBHOW BAJIOTHOM MOJIMTUKHU, KOTOpask OCBOOOAUT HAC OT
KojeOaHuil 1eH o0Iero xapakTepa, OTHaaAyT BCe MEPEYUCICHHbIE HEJOCTATKU HAIIero Y3KOHOMUYECKOTO
MopsiaKa.

Ceilyac KpHU3UC HACTyHaeT TOIJAa, KOTJa MNaAaloT IEeHbl. EciM oCylecTBIsATh ONUCAHHYIO
AKTUBHYIO BAIIOTHYIO TMOJUTHKY, TO LIEHbI HE OyAyT OOJbIIE CHIKATHCS, TaKUM 00pa3oM, MO ATOM
npu4rHe OoJbilie He OYIyT BO3HHKATH OOIIME KPU3HUCHI, CIEIOBATEILHO, HE OyAeT Tak ke u 0e3pado-
TuIpl. Kpu3nc HacTyman v B TeX CiIydasx, KOTa IPOICHT Ha KaluTal Majal HUKe TPAHULIBI TOXOTHOCTH.
B ycnoBusx cBOOOIHBIX AEHEr AJis HAKOIUIEHHs KamuTaida BOOOIIE HET HUKAKUX TIpaHull, OoJyblle He
CYIIECTBYET TPaHUIIBl JO0X0qHOCTH. CleoBaTeNbHO, KPU3UC HE CMOXKET OOJbIlle BO3HUKHYTH IO ATOM
npudrHe. baTaiboHBI pe3epBHBIX pabOUYMX, KOTOphIE Bcerjaa ObUTM OONbIIONW TOMEXOoW B OopnOe
po¢CcOr030B 32 MOBHIIICHUE 3apadOTHOM MIaThl, Hcye3HyT. KoneOanus 1eH obIero xapakrepa, KOTopbie
MPEJICTaBISAIOT CcO00il TO, 4YTO HAa3bIBAlOT KOHBIOHKTYpOH, CO3[Jal0T MpPENnATCTBHE, Ha KOTOPOM
CHOTKHYJIMCh M YIajdl MHOTHE KOMMeEpcaHThl. KoMMepcaHT, KOTOpBI CyMen NpaBHIBLHO TPEIBUACTD
pa3BUTHE KOHBIOHKTYpPBI, HA YTO YAaCTO OKAa3bIBAET BIIMSHUE PACIOJIOKEHHUE JyXa, M 3aTeM OTAajl CBOU
pacmopsuKeHHsI, MOXKET paaoBarhes. Jlpyrue, KOTOpbie OBLIM MEHEe YIAuIuBBI B 3TOM Jelie, HECYyT
yOBITKH.

CHG,I[CTBI/IGM 3TOro ObLIN MpEKpalICHUC MaTexen, 6aHKpOTCTBa, MNpUHYAUTCIIbHAs paclpoaaixa
HMYyIICCTBA. MHorue MeEIKHE CaMOCTOSTEIbHEIC PEMCCIICHHUKH JIMINWIINCh H3-3a 3TOIO CpPCIACTB
IPpOU3BOACTBA U ObLIH BBITOJIKHYTBI B pPAAbl IIPOJICTapUara. B Ttakom Cllyda€¢ MAapKCHCT CKaXeT.
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«CMOTpHTE, KaKHe TIOCIECTBUS UMEET CUCTEMa, OCHOBAHHAsI HA YaCTHOM COOCTBEHHOCTH. J[010i TaKyto
cucremy!»

B coBpeMeHHOI 2KOHOMUKE MOJIOKEHHE TAKOBO, YTO BCe Mpodeccru, 3aHATHE KOTOPBIMU TPeOyeT
OT JII0/Ie 0COOBIX KAauecTB, OIUIAYMBAIOTCS Oosiee BHICOKO. TOpromis sIBIsSETCS OAHOW M3 TakuX cdep
nestenbHOCTH. WM ecnmu cerogHs ToproBas npuObulh moromiaer npumepHo 40 % mponmykra Tpyna,
CO3/IaHHOTO HApOJOM, TO TMPUYMHA 3TOTO 3aKJIIOYAaeTCs B TOM, YTO KOHKYpEHLHUss B 3TOil cdepe
OTHOCHUTENILHO HE BelHKa. Eciau Mbl, O1aromapsi akTHBHOM BAIFOTHOM MOJMTHUKE, OTPAJUM TOPTOBIIO OT
KOHBIOHKTYPHBIX KOJeOaHUM IIeH, YCTAHOBUB MHIEKC IIeH Ha MOCTOSHHOM YypOBHE, TOTJa B TOPrOBIE
HAaYHETCS MaccoBasi KOHKYPEHIMS U 3apiuilaTa KOMMEpPCAaHTa, COIJIACHO BCEOOIIMM 3aKOHAM
KOHKYPEHTHOW OOpBOBI,, MOHU3UTCS 10 YPOBHS CpeaHell 3apaboTHOM TutaTtel. B TakoM ciydae ToproBas
npubbLIb Oosbiie He Oyner coctaBisaTh 40 %, KOTOpbIE BBI3BIBAIOT BO3MYIICHHE, a, BEPOATHO, OyjaeT
paBHa 20 win naxe 10 mpomeHTamM. DTO COOTBETCTBOBAJIO OBl T0OABOYHOW MPUOBUIM BCEro HApOa,
paznoit 20-30 %.

[Tepen BoitHO# B ['epmaHuu Ha 3apabOTHYIO MJIaTy, a0COTIOTHYIO PEHTY U MPOIEHTHI MPUXOIUAIICS
COBOKYITHBIN JT0OX0J, cocTaBisBIIuil mpuMepHo 40 Mip.30m0TeIX Mapok. Ecnu u3 Hero 40 % yxoaumno Ha
TOPTrOBYIO MPUOBLIb, TO 3TO COCTaBILIO 16 Mipa.3010ThIX Mapok. Cie1oBaTeNbHO, TOJIBKO 33 CUET TOTO,
9TO B PE3yJIbTaTe CTAOMIM3AINH BaJTIOTHI MBI CMOTJIH OBl COKOHOMHTH Ha TOPTOBOW MPUOBLIH, CTAIO OBI
BO3MOJKHBIM BBITIJIATUTh BCE pemnapaiuu B pazmepe 132 Miip/.30J10ThIX Mapok 3a 8 yiet. B manHOM ciydae
7eno 0O0CTOMT TOYHO TaK ke, KaK eclid Obl HaM YJanoch, Omarojmapsi KakoMy-HHOYAb H300pETEHHIO,
MTOBBICUTH TIPOU3BOIMTEIIbHYIO CHITY BCEro HeMenkoro Hapoja Ha 30 %.

B coumanuctuueckoil KpUTUKE COBPEMEHHOTO SKOHOMMYECKOIO YCTpOicTBa O0JbIIIOE BHUMAHUE
yIeIsieTCsl TOW MPHUOBLUTH, TOTy4aeMOi KOMMEpPCaHTaMH, OOJIBIIOMY YHCITYy KOMMEPCAHTOB, POCKOIIH, C
KOTOpOH 00OpYyJIOBaHbl Mara3uHbl, KOJMYECTBY KOMMHUBOSDKEPOB, PacXofaM Ha pekjaMy, 3acToi0 B
Jenax, 4YacThIM TPEKpalleHHUsIM IUIaTeXei, OTrPOMHOMY KOJWYECTBY M pa3MepaM OaHKOB H T.JI.
[TonararoT, 4TO MPH COLMAIMCTUYECKOM CIOCOOE MPOU3BOACTBA 3TH MEPTBBIE PACXO/bl, KOTOPHIMHU
gacTHas COOCTBEHHOCTh Ha CpPEJCTBAa IPOHM3BOJACTBA OOpPEMEHSET HApPOJHOE XO3SHCTBO, MOYTH HUTO
MOJTHOCTBIO MCUe3HYT. Bes Topromist Oynet, siKoObI, OCYIIECTBIATHCS MPU MOMOIIM TAJOHOB, KapTOUYEeK
Ha xyie0 m Mmacimo 0e3 Kakux-mubo mepeboeB u (akrmyeckm Oe3 3arpar. llpeacraBurenu Teopuu
NOTPEOUTENBCKUX KOOMEPATUBOB CHOPMYIMPOBATIN COOM LEIM aHAIOTUYHO. DTa KPUTHKA IMOCTaBUJIA B
TPYAHOE TOJIOKEHNE CTOPOHHUKOB TEOPHH CBOOOTHON SKOHOMHUKH, motomy uTo 40%,mpuxoasamuecs: Ha
TOPrOBYI0 TNpUObUIb, MPEACTABISIM COOOH Cepbe3Hyl0 YOBITOUHYIO CTaThbiO MpPH OINpe/eTIeHUU
MPEUMYIIECTB 3TOW TeopuH. YacTo OBIBAaET HEAOCTATOYHO, KOTJIa TOBOPST: B JICHE)KHOM XO3SICTBE BCE
HEMHHYEMbIE IPETEH3UHM B OTHOLICHMM KadyecTBAa TOBAPOB YJIAXKHMBAIOTCA HEMOCPEICTBEHHO MEXIy
3aWHTEPECOBAHHBIMHU JIMIIAMH, TO €CTh MEXIYy NOKymaTteleM W mpojaBiioM. Hukornma emé He ObUIO
cityyasi, YTo0bl KTO-HMOY1b 00paTuiics ¢ noio0HoM »*ano0oil B cyJ. DTO - COBEPILIEHHO YacTHOE Jeio. B
JICHeKHOM XO3AHCTBE co3laH Oydep MexIy cydaMH W HapoaoM. B ycloBHSAX COIMATUCTUYECKOTO
pacrnpeneneHus NpoayKiuu Tako 0ydep orcyrcrByet. Kaxaplif, KTo moyaraer, 4To y HEro €cTb OCHO-
BaHUS JUIS KaJOOBI, KTO, K MPUMEPY, MOJIyUMJI UCTIOPYCHHOE MAcCIIO, XOJIOAHbIE OYyJIOUKH, TyXJIble Sila,
oOpamiaercss B rocyJapcTBEHHbIE OpraHbl. B rocyapcTBEHHOM MarasuHe Ipa)<JIaHUH OJHOBPEMEHHO C
TpeOyeMbIM TOBAapOM INOJy4YaeT KHUTY »kano0. B Takom ciywae ayisi pacCMOTPEHHUs 3THUX >Kayoo,
€XKETHEBHO 10 HECKOJIbKO MIJIIMOHOB pa3 3aHOCUMBIX B KHHUIH, OTpeOyeTCs Takoil OrpOMHBIH anmapar,
YTO OIATH-TAKU 3HAYUTEIBHYIO: YacTh MPOAYKTa TPyJa MPUAETCS CIHCATh KaKk MEpTBbIA rpy3. OpHako
JMIIb HEMHOTHE, IOHUMAIOT BCIO TSDKECTh 3TOro 3amedaHus. Beas B Teopuu cBoOOHON 3k0HOMUKH 40
% mpuxoauTCs Ha 0Jt0 00mel Toprosoit mpubsumn! Lenbix 40 mporieHTOB!

CBoOoaHbIC JACHBIM M CTAOWIbHAS BaJIOTa, Y€TO BO3MOXKHO JOCTHYb, Ojlarojmapsi CBOOOIHBIM
JIeHbraM, NMpHUBEIYT K MaJEHHIO TOProBOH NPUOBUIM O TAKOTO YPOBHS, KOTOPBIM M C TOYKH 3PEHUS
ONTHMHUCTHYHBIX CTOPOHHHKOB TEOPHUH COIHMATHUCTHYECKOTO PACIPEICICHHsS TOBAapOB OYJCT CUMTATHCS
COBepH_IeHHO HCE3HAUUTCJIIbHBIM, TaK 4YTO W B JTOM OTHOIICHUU TeOpI/ISI CB060[[HOI71 OKOHOMHKH
BBIJICP)KMBACT KOHKYPCHIIMIO, M IO3TOMY OTMaJaeT HEOOXOAMMOCTh YHHYTOKEHHUS YaCTHOM
COOCTBEHHOCTH Ha CPEJCTBA MPOM3BOJACTBA ISl TOTO, YTOOBI SKOHOMHUTH HAKIIAJHBIC PACXOMBI B TOP-
ropie. Kak B 00jmacT TEXHWUKH, TaK M B TOProOBJe, OJarojaps JUYHOMY XO3SHMCTBY, JIHYHOM
OTBCTCTBCHHOCTH, 3FOH3My YCJIOBCKA, XKaAXIAC HOCATCIBHOCTHU, YCJIOBCK JOCTHUIaCT MAKCUMAJIBHBIX

pe3yabTaTOB, KOTOPHIX BOOOIIE MOXHO OT HETrO0 OXujaThb. M 3aTeM 3TO HaXOIUT CBOE BBIPAXKEHHUE B
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3HAYUTENIbHBIX pa3Mepax MpoayKTa TpyAa, CO3AaBaeMOM IS BCEX.

Hepenko yacTHy10 5KOHOMUKY yIPEKalOT B aHAPXUH, HEMPABWJILHO MPOTUBOIMOCTABIISIS €€ TUIaHy.
IIpn 3TOM HMMEIOT B BUIY XO3SHCTBO, YIIPAaBJIEHHWE KOTOPBIM OCYIIECTBISETCS TOJBKO IO IUIaHY IPH
MTOMOIIY CTATUCTUKU. JTO - HECKOJIBKO HaWBHAs MbICIIb. B TaHHOM ciyyae 3a0bIBalOT, YTO MPOU3BOJICTBO
OCHOBHBIX MOTPEOUTENBCKUX TOBAPOB, MPOIYKIIMH CEILCKOTO XO3UCTBA, JIUIIb MPUOIN3UTEIIEHO MOTJIO
ONpeAeNIUTh 3apaHee, YTO M3-3a MO3JHUX 3aMOPO3KOB MOXET OBITh COpPBaH CaMblid JIyUIIWH IJ1aH,
MIOCTPOCHHBI Ha caMoil JocTOBepHOW cTaTtucTuke. Pa3smepbl ypoxkas kaprodens B ['epmanuu
koJeomoTest yacto Mexay 20 u 50 mmwmnonamu ToHH. OHAKO TOCTAaTOYHO pa3HUIlLl U B 10 MUIUTHOHOB
TOHH, 4TOOBI COpBaTh OOIIMIA MPON3BOACTBEHHBIN T1aH. Eciu ypoxaii kaprodens Oyaer 6ombie, TO 3TO
3HAYUT, YTO JIpyTUe MPOAYKTHl MUTaHUs OyAyT MOTpeOsATh B MEHbILIEM KoiudecTBe. Torma Iisi TOro,
9YTOOBI MOJACPKUBATH MOTPEOICHHE Ha YpOBHE NMPOM3BOJCTBA, B IUIAHOBOM XO3SHCTBE OyayT mepe-
BOJAWTH PAOOTHUKOB M3 CEJIbCKOTO XO3SHCTBA B IPOMBIIUIEHHOCTh. TakuM 00pa3oM, B IUIaHOBOM
X03s1iicTBe OyIeT MPOUCXOANTH TO, YTO U B CBOOOAHOM 3KOHOMUKE. [ITaHOBOE X03SUCTBO MOATIAXKUBACTCS
MOJ1 PHIHOK, cieayeT onbITy. CBOOOAHAs S5KOHOMHUKA HAKAIJIMBAET ATOT OMNBIT HA OCHOBE KOJIeOaHUs IIEH,
TO €CThb INEpPBOUCTOYHMKA. EN He HYXHO NOXKHIATHCS CTATUCTHYECKUX JAaHHBIX O TOTPEOJICHUH U
npousBoacTBe. llena kak s ¢dabpukaHTa, Tak W Ui KPECThsTHUHA SBIISETCS OJHOBPEMEHHO IOKa-
3aresieM MPOU3BOJCTBA M CIpPOCa, MO KOTOPOMY OHM opueHTHpyrorcs. Jedumur moboro ToBapa
MIPOSABIIIETCS. B POCTE LIEH Ha HEro. DTO CTUMYJUPYET pacllupeHue MnpousBojicTBa. [loBwimieHue 1eH
SBIISICTCS HETOCPEACTBEHHO HAarpazoi 3a Mpou3BOACTBO. M TakuM 00pa3oM B NpPEIBOCHHBIE TOJbI B
YaCTHOM XO3SIICTBE MPOU3BOAUIIOCH CTOJIBKO TOBapoOB, YTO HAa MHUPOBBIX PBIHKAX HE ObLIO JAeduiuta
TOBApOB, MOXAIYH, MOXXHO OBUIO HaOMIOJaTh W30BITOK TOBAPOB. M30BITOK BO3HUKAN IOTOMY, YTO
HEeXBaTKa JIeHeT 3aTpyaHsja cObIT. S He qymaro, 4To KaKoH-HUOYAb COCTaBUTEIb IJIaHa CMOT OBl BCE 3TO
yJIAJUTB JIydlle, 4eM cBoOOIHAs SKOHOMUKA. Ecin yacTHOE X035HCTBO MOCPEICTBOM CBOOOIHBIX JIEHET U
CTAaOWJIBHON BaJIIOTHI OCBOOOAMTH OT KOHBIOHKTYPHBIX KOJeOaHUH, TO Toraa TeM Ooiiee OyleT JAoKa3aHa
Ha JieJie TeHUaIbHAs MPOCTOTa MPOU3BOJCTBEHHOTO TIaHa CBOOOIHON SKOHOMUKH. [loka3arensbHo, 4To B
COBPEMEHHOM PKOHOMHUKE OECIUIaHOBO Pa3BHUBAETCS TOJBKO OAHA 00JACTh, KOTOPOHM B CBS3H C MPUCY-
IIMMHU €l 0COOEHHOCTSIMH JIOJDKHO YIPABIIATH TOCYIApPCTBO: 3TO - IE€HBIU. 3]IeCh TOCIIOJICTBYET aHAPXHUS.
Ecnu rocynapctBo, pacnopsikasch ¢puHaHcamH, OyJIeT PyKOBOJACTBOBATHCS TEM K€ IJIAHOM, KOTOPBIH
JIEKUT B OCHOBE YaCTHOM SKOHOMMKH, @ UMEHHO U3MEHEHMSIMU 1I€H, TO TOTJa UCUE3HYT BCE HEIOCTATKH,
B KOTOPBIX YIIPEKAIOT HAIIly S)KOHOMUYECKYIO CUCTEMY.

Emg mapy ci1oB Hy’KHO CKa3aTh O MEPCIEKTHBAX, KOTOPBIC B MOJUTUYECKOM OTHOIICHHH MMEIOT
0o0e paccMaTprBaeMble SKOHOMHUYECKHE CHCTEMBI NPH MPETBOPEHHH WX B JXKU3Hb. Beap CTOPOHHUKH
o0enx cucTeM OOpIOTCS 3a BIIACTh, YTOOBI OCYIIECTBUTH CBOM WJAEU Na NMPAaKTUKE. A JUIA TeX, KOMY
CEeTOJTHS PUXOAMUTCSI CHOCUTP IKCIUTYaTallHI0, YPE3BbIUATHO BAIICHO, KaK JIOJTO TMPUACTCS UATH K LN U
MO>KHO JIM BOOOIIIE TIOCTUTHYTH LIEJIM B OJIIKaiiiee BpeMsl.

Kak oOcrtoaT nena B 3TOM OTHOIIEHMHM C KOMMYHUCTHYECKHM COLIMAIM3MOM, C BCEOOIIUM
OroCy/IapCTBICHUEM CPEACTB MPOU3BOACTBA? HacUIbCTBEHHBIM IIyTEM KOMMYHH3M yCTAHOBUTH HEJIb34,
00 TOM CBUAETENBCTBYET ONbIT Poccuu u apyrux crpas. /i ycTaHOBIEHUS SKOHOMHUYECKOTO TTOPS/IKA,
KOTOPBIM JOJDKEH ONUPATHCA HA aJbTPYM3M, HEIb3sd NMPUMCEHATh HACHIUE IIOTOMY YTO OHO HE MOXET
CIy’)KUTh IIKOJIOW i (POPMHPOBAHUS aIbTPYHUCTUUYECKUX B3IMsAA0B. Ecimm emé 10 HacuiIbCTBEHHOM
9KCIIPONIPHALIMM DKCIIPOIPUATOPOB T'OBOPSAT, YTO MBI HE COBCEM CO3DEIM U1 COLUAIN3Ma, TO MBI TEM
Oosiee OyJ1IeM HE TOTOBBI K HEMY TIOCJI€ TAKOTO MPUMEHEHHS HACHIIHSL.

KomMmyHHCT, KOTOpOMY TIpHCyIIa cepiedHas A00poTa, KOTOPbIA OTBEpraeT HacuiHe, HUKOTAa
HUYETo He J0ObETCSI B 9KOHOMHYECKOM TIJIaHE.

Bo3MokHO 11, 0JTHaKO, JOOUTHCS 3TOTO 3aKOHHBIM IyTEM, OJIeprKaB modexy Ha BeIOopax? To ecTh
B pe3yJIbTaTe pelleHHs 3aKOHOJAATEeIbHbIX OpraHoB? S mymato, uto enBa U B ['epmaHuu octanuck emé
COLIMAIIUCTBHI, KOTOPBIE HANCIOTCS Ha BHIOOPHI. JIOMKHO MPOM30UTH 4yJ0, YTOOBI KOMMYHHUCTaM OBLIO
o0ecreyeHo OOBIIMHCTBO TOJIOCOB B peiixcTare. 3a yHUYTOXKEHHUE YaCTHOW COOCTBEHHOCTH Ha CpEJICTBA
MPOM3BOJICTBA Bcera OyayT BBICTYyNaTh TOJNBKO OemHeimme u3 OeaHpix. KpecThsiHe, KOMMEPCAHTHI,
PEMECICeHHUKH, IPEICTaBUTENN CBOOOAHBIX Npodeccuil, TO ecTh MUMEHHO Te€, KTO CBOMMH pPyKaMu
MPHUBOJNT B JIBKCHHE MaXOBUK HApOJHOTO XO3SHCTBA, 0€3 KOTOPBIX BOOOIIE HHYETO HE MOXKET OBITh
CO3/1aHO, BCE KaK OJMH OyayT rosocoBath npotus (1922 rox!).
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Hu HAaCWJILCTBCHHBIM, HH 3aKOHHBIM IIYTECM HCBO3MOXHO OOCTHUYb M&pKCHCTCKOfI OcIu.
YenoBeueckas npupoaa HallpaBJICHA IPOTUB Heé, OHa BOCCTACT NPOTUB He€. KOMMYHI/ICTI/I‘IGCKEIH nacsa
0I13Ka TOJIBKO HHUIITUM. I[J'If[ TOIr'0, KTO XOTb pa3 B KMW3HHU OLIYTHII IIa cebe OTIIeYaToK 6J'IaFOCOCTOHHI/I$I,
OHa HCIIpUcMJiieMa. OOecrieueHHbBIH YeJIOBEK CTPEMHUTCA K CBO60,Z[€, a He K HOBOM 3aBUCHMOCTH. A eciu
OBI KOMMYHH3M IIPUHECC 0J1arocoCTOSIHUE BCECM, TO TOraa Y>XKC BCC ObUIH  OBI IMPpOTHUB HETO.
CJIQIIOB&TCJIBHO, €TI0 LCJIb YHUYTOKACT Cro CpCaACTBa.

UYro kacaeTcst BTOpOW M3 OOCYXIAaeMbIX 37eChb JABYX HSKOHOMHUYECKUX CHCTEM, CHCTEMBbI
0CBOOO0XXICHHON 3KOHOMUKH, TO IEPCIEKTUBBI €€ OCYIIECTBICHUS Ha MPAKTHKE MPEIETaBIIOTCS HAMHOTO
6osee 0OHaeKUBAIOIUME. B 3TOM ciydae MbI IEHICTBUTEIBHO MOXKEM PACCUUTHIBATH HA €AUHBIA (DPOHT
BCEX Te€X, KTO y4acTBYET B IIpoliecce Npou3BocTBa. CBOOOHAS SKOHOMHUKA HU B KOEH Mepe He 3aTPOHET
HE3aBUCHUMOCTh KpecThsiHCTBAa. OHa rapaHTHPYET eMy HEOrpaHMYEHHOE CBOOOTHOE IMOJIb30BaHHE 3eMIICH
U 3aIIUTUT OT MIOTEYHOW 3aBUCHUMOCTH IOTOMY, 4TO 3eMJjs OyJeT MpoBO3IJamieHa OOIIeCTBEHHBIM
JOCTOSIHUEM M e€ mpoaaxa OyeT 3ampernieHa. 3emis Bceld ['epmannu, craB 0011eCTBEHHON, IPEBPATUTCS
B POJIOBOE IMOMECThE Bcero Hapoaa. CBoOoaa KOMMEPCAHTOB HE OyJeT OrpaHUyYeHa M, BO3MOXKHO, OyAeT
emé pacmupeHa. l'ocygapcTBO HUKOMM 00pa3oM He OyJeT BMELIMBATbCd B UX JIEATEIBHOCTb.
Kommepcantam Oyner mpemoctaBieHa mojHas cBobona gnedctBuii. OHUM HE OyAyT WCHBITHIBATH
TPYAHOCTH, BBI3bIBAEMbIE KOJICOAHUSAMU KOHBIOHKTYpPBI, U OyIyT OCBOOOXAEHBI OT HEOOXOIUMOCTH
BBIIJIA4YMBATh MPOLIEHTHI HA IPUBJICUYEHHBIN KanuTai. [IpomblnuieHHbIE pabodne NoTyydar JIbBUHYIO JOJII0
TEeX IJI0I0B, KOTOPBIE PUHECET CBOOOAHAsI SKOHOMUKA. MX 3apaboTHas miara yBEIUYUTCS BIBOE, BTPOE
B TO BpeMs, KaK LIEHbl OCTaHyTcA Hen3MeHHbIMU. [locTeneHHo OyneT pacTu GnarococTosiHue padouux.
OHM mpHOOPETYT aKIMKU CBOMX COOCTBEHHBIX MpENNpUATHl M OyayT BIOpaBe pPacCUUTHIBATH Ha
MOJIyYeHHE 0X0/1a C HUX,- KOTOPBIH, pazymeeTcs, He OyAeT NpeBbIaTh OOBIYHBIX JUBHIECHI0B.

B obmectBe co cBOOOAHON 3KOHOMHUKOM He TpeOyeTcs, 4TOObl BCE CTAHOBWIIMCH MPOJIETAPUSIMHU,
PYKOBOJCTBO KOTOPBIMH OCYIIECTBIISIET IIEHTPAIBHOE BEIOMCTBO M KOTOpbIE 0€3 BCSIKOTO MHTEpeca U
YAOBOJILCTBUSA DPaOOTAIOT HAaJ BBINOJHEHHWEM IUIaHA, COCTaBJICHHOTO 3THM BEIOMCTBOM. Hampotus,
CBOOOIHASI PKOHOMHUKA MPHUBEIET K HCUC3HOBEHUIO 3TUX KAIKUX TOPOKIACHUHA KalUTAIN3Ma, IPEBPaTUB
BCceX pabouux B CBOOOJHBIX, CAMOCTOATEIBHBIX W OTBEYAIOIIMX 3a CBOM TMOCTYNKU IIOJEH, B
TTOJTHOTIPABHBIX TPaK/IaH.

W g nymato, 4to ecnau Obl HAM MPHUILIOCH CKa3aTh HEMEIKOMY HAapoOay, YTO I MOCTPOCHUS
MapKCUCTCKOTO COIMaJiu3Ma HaM HEO0OXOJAMMO BCEMHM MepaMH JOBECTH JIO0 KOHIAa IIPOILECC
MpoJIeTapu3allid Macc, BBEPrHYTh MPeoOIalalolly0 YacTh HapoAa B HUIIETY, YTO MyTh, IO KOTOPOMY
MapKCHCTBI BEOYT HApoJ B KOMMYHHCTHYECKHMH pald, CONpsDKEH C ToJIoIoM, 0e3paboTHulei,
CaMOyOHIICTBOM M 4aXOTKOM, MOpakaroleil Bce 00IIecTBO, TO TOra MHOTHE Obl BOOOIIE YCOMHUIIKCH B
JOCTHKUMOCTU 3TuX Lened. YaxoTka, oxBarbIBarolasi Bce OOIIECTBO, - IOCJEIHEE 3BEHO B IIENHU
pa3BUTHSA, a HE MTyTh K HOBBIM IIeNsiM. Henb3s HU4ero JoCTUYb 3a CUET BceoOIel mpojeTapu3aluyd Macc.
TiieTHel HaAeKIpl, OCHOBBIBaIOIIMECA Ha 3TOM. [lomuTHKa, KOTOPYIO XOTAT NPOBECTH B KU3Hb C
MTOMOIIbIO0 U30UpaTENbHBIX OI0JUIETEHEN U Y CTOPOHHUKOB KOTOPOM M3-3a YaXOTKU MCCAKAIOT MOCIEIHHE
CHJIBI Ha IyTH K M30MpaTeNbHBIM ypHaM, B CYITHOCTH caMa oOpekaeT ce0sl Ha BRIMUPAaHUE U, HAaBepHSKA,
TauT B ce0e Maccy MPOTUBOPEUHIl.

Mpbl OTKa3bIBaeMCsi OT KOMMYHH3Ma, MyTh TyJda BeAeT K peakuuu. Takum oOpas3oM, Ienb
KOMMYHHU3Ma MpeICTaBIsIeT co00i caMoe KpailHee pOosIBIEHUE PEaKIUH.

Wnast mo myTr OCBOOOXKIEHHS OT KOMMYHHM3Ma, MBI W3-3a IOPOKOB TPUBBIYHBIX HaM JCHET U
3CMCJIBHOI'0 IIpaBa, OIIATH IOMaJacM B KaIllUTAJIU3M. MEu1 okaxkemcsl B TyrII/IKe: HaJICBO - CUCTEMa
(UHAHCOBBIX OTHOIICHHM, HATIPABO - 3eMEJIbHOE MpaBo. [lake eciiu Obl MBI 3aXOTENH, MbI ObI HE CMOTJIU
MOBEPHYTh 00paTHO. YUTO ke HaMm JenaTh?

MBI XOTHM Ha BOJIIO, B CBOOOTHBIN MHp, MEPCIIEKTHBA KOTOPOTO OTKPBIBACTCS Iepel HaMHu. MBI
XOTUM IONacTh TyAa MpeXnae, 4eM, U3MYUYEHHbIE T'OJIOJI0OM, Mbl YHMUYTOXHUM Jpyr apyra. Kak Ham
nooutbest cBoOobI? JlaBaiiTe B3opBeM Bce mpersTcTBuUs! /laBaiiTe MOKOHUYUM CO CTaphIMU MEPEKUTKAMHU
KOTOpBIE MBI, IPUHSAB HA BEpy, YHACIENOBAIM OT HAlIUX MpeAkoB. JlaBalTe paspylIuM MaHLIUP,
KOTOPBIM CKOBAJIO HAC JACHEKHOE U 3eMEJIBHOE MTPABO M KOTOPBIN HAC JTYIINUT.

Ha, naBaiiTe Bce Kak oJuH Bo3bMeMcs 3a aeno! [lomxeus purnns! B3opeats nanuups!
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1) «...ecii OOMEHUBAIOTCS SKBUBAJICHTBI, TO HE BO3HUKACT HUKAKOM MPUOABOYHON CTOMMOCTH, U
ecnu OOMEHHMBAIOTCS HEIKBHBAJICHTHI, TOXXKE HE BO3HHUKAET HHUKAKOW TpHOAaBOYHON CTOMMOCTH.
OoOpartieHre, WM TOBapoOOMEH, HE CO37aeT HUKaKOW mpubaBouHOU crommocTtu.» Marx: Das Kapital.
Bd.1. S. 126, 4. Aufl.

«/3MEeHeHHEe CTOMMOCTH JCHET, KOTOPBIM MPEICTOUT MPEBPATHTHCS B KAMUTAl, HE MOXET
COBEpIINTHCSI B CAMHUX JICHbraxX, W00 KaK MOKYMaTeIbHOE CPEACTBO M CPEICTBO IUIATEKA OHH JIMIIb
PEANU3YIOT [IEHy TOBApOB, MOKYMAEMbIX HAa HHUX WM OIUIAYMBACMBIX ILIH, MEXKIY TEM, KaK 3aCThIBas B
CBOEH COOCTBEHHOH (popMe, OHM MPEBPAIIAIOTCS B OKAMECHEIOCTH HEM3MCHHBIX BEIMYUH CTOMMOCTH.»
(tam xe, c. 129)

«B cobctBenHo TOoproBom kKammrtane ¢gopma J[ - T — JI’, KynuTh, 4TOOBI TPOJATH TOPOXKE,
nposiBisiercss B HanOosee yuctoM Buae. C Opyroil CTOpOHBI, BCE €ro JABIKEHHE MPOTEKAeT B Mpeenax
cheprr obOpamienusi. Ho, Tak kak wu3 oOparieHuss camMoro mo cedOe HeT BO3MOXKHOCTH OOBSICHUTH
IpeBpallleHle [eHer B KamuTaj, oOpa3oBaHHWE NPUOABOYHON CTOMMOCTH, TO TOPTOBBIA KamuTajl
MIPEJCTABISIETCS HEBO3ZMOKHBIM, MTOCKOJIBKY OOMEHHBAIOTCS] SKBUBAJICHTHI; TIOATOMY €T0 CYIIECTBOBAHUE
MOXKET OBITh BBIBEIEHO JIMIIb KaK pe3yJbTaT JBYCTOPOHHETO HaJyBaTeNbCTBA MOKYHAIOMIUX U
MPOJAIONINX TOBAPOIPOU3BOAMTENCH MAapa3sUTHYCCKH BHEAPSIOMIMMCS MEXIy HHMH KymioM. B sTom
cMbicie OpaHKIIMH TOBOPHT: «BoifHa ecTh rpadex, TOProBiIs €CTh HayBaTeIbCTBO».» (TaM ke, ¢. 126)

2) «...o0pallleHHe JeHeT B Ka4eCTBe KaluTaia ecTh camolienb...» Marx. Kapital, 4 Aufl., Bd. 1, S.
115

«Jlenprn 0Opa3ylOT TIO3TOMY WCXOAHBIH W 3aKIIOYUTENBHBIH IYHKT BCSKOTO IpoIecca
Bo3pactanusi croumoctu. OHa Obuta paBHa 100 ¢. cr., Teneps ona paBua 100 ¢. cT. u T.1.» (Tam xe, c.

117)

«/lenpru ectb neppas Gopma nposiBiicHHs KanuTtaia. McTopudecku Kamurai Be3/ie IPOTHBOCTOUT
3eMeNbHOM COOCTBEHHOCTH CHavayia B popme JeHer.

Ho Her HagoOHOCTM oOpaiiaThCsi K MCTOPUM BO3HMKHOBEHMsI KamuTajga A TOro, YTOObI
yOenuThCsl, 4TO JEHbIU SBIAIOTCA MepBoil (GopMoil ero mposBiaeHus. McTopus 3Ta e€XeTHEBHO
pasbIrpbIBacTCA HA HAIIMX Tia3ax. Kaablil HOBBIM KamUTall NP CBOEM IEPBOM IIOSBIECHUM Ha CLEIE,
T.. HA TOBAPHOM DPBIHKE, PBIHKE TpyJa WIH JCHEKHOM PBIHKE, HEU3MEHHO SIBJIICTCS B BUJAE JICHET, -
JICHET, KOTOPBIE MTYyTEM OIPEICIICHHBIX MPOIIECCOB JOJIKHBI IPEBPATUTHCS B KanmuTair» (Tam xe, ¢.109)

«YUT0OBl OOBSACHUTH BO3pACTAaHHE TOPTOBOTO KallMTala MHA4Ye YeM TPOCTHIM HaJyBaTeIhCTBOM
TOBaPOMPOU3BOIUTEIICH, HEOOXOIUM JJTHHHBIN P MPOMEXYTOUHBIX 3BeHbEB.» (TaM ke, ¢.127)

3) «CroumMocTh pabodyell CHIIbI, KaK W BCAKOTO JPYroro ToBapa, OMpEAesieTcs pabodum
BPEMEHEM, HEOOXOOUMBIM Jisi TPOU3BOACTBA, 4, CIEAOBATEJIbHO, W BOCIPOU3BOJACTBA 3TOTO
cnenuduueckoro rmnpeamera Toproeinu. llockonpky pabouas cuiaa - CTOMMOCTh, B HEH camoii
MIPEJICTABJICHO JIMIIb OMNPEEIEHHOE KOJIMYECTBO OBEIIECTBICHHOIO OOIIECTBEHHOIO CPEAHEro TpyAa.
CroumocTts paboueil cuUibl €CTh CTOMMOCTH >KU3HEHHBIX CPEACTB, HEOOXOIUMBIX Uil MOAAEP KAHUS
XKHU3HHM ee Biajaesbia.» (Mapkc He caM COYMHMI 3TO KPacHBOE MpEIOKEeHHE. B kadecTBe aBTOpa OH
utupyet Th.Hobbes: «CtoumocTb, nin 1eHHOCTh, YeIOBEKa, Kak U BCEX APYTUX BEIEH, eCTh €ro IeHa,
T.€. OHa COCTaBJISIET CTOJBKO, CKOJBKO MOXKET OBITh IMOJYYEHO 3a MOJIb30BAaHUE €ro cuioi.» Marx:

Kapital, 4. Aufl., Bd. 1, s. 133)

«Brnanenen pabodeil cuibl U BIaeNel JCHET BCTPEUAIOTCS A PHIHKE U BCTYIAIOT MEXy CO0O B
OTHOIIIEHUS KaK paBHOIIPABHBIE TOBAPOBIIAJICIbIIbI, PA3TUYAIOIINECS JIUIIb TEM, YTO OJWH - MOKYIATEb,
a Ipyro - mpoJiaBell, CjIeI0BaTeIbHO, 00a - OPUANYECKH paBHbIC Juia.» (Tam xe, c. 130).
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